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ForwardLookingStatements
ThisPresentationcontainsforward-lookingstatementswhichare identified by wordssuchasΨƳŀȅΩΣΨŎƻǳƭŘΩΣΨōŜƭƛŜǾŜǎΩΣΨŜǎǘƛƳŀǘŜǎΩΣΨǘŀǊƎŜǘǎΩΣΨŜȄǇŜŎǘǎΩΣorΨƛƴǘŜƴŘǎΩandother similarwordsthat involverisksanduncertainties. Thesestatements
are basedon an assessmentof presenteconomicand operatingconditions,and on a number of assumptionsregardingfuture eventsand actionsthat, asat the date of this Presentation,are consideredreasonable. Suchforward-looking
statementsarenot a guaranteeof future performanceandinvolveknownandunknownrisks,uncertainties,assumptionsandother important factors,manyof whicharebeyondthe control of the Company,the Directorsandthe management.
TheDirectorscannotanddo not giveanyassurancethat the results,performanceor achievementsexpressedor impliedby the forward-lookingstatementscontainedin this Presentationwill actuallyoccurand investorsare cautionednot to
placeunduerelianceon theseforward-lookingstatements. TheDirectorshaveno intention to updateor reviseforward-lookingstatements,or to publishprospectivefinancialinformation in the future, regardlessof whether new information,
future eventsor anyother factorsaffect the informationcontainedin this Presentation,exceptwhererequiredby lawor the ASXlistingrules.

Disclaimer
Whilstcarehasbeenexercisedin preparingandpresentingthis Presentation,to the maximumextent permitted by law, the Companyandits representatives:
Å makeno representation,warrantyor undertaking,expressor implied,asto the adequacy,accuracy,completenessor reasonablenessof this Presentation;
Å acceptno responsibilityor liability asto the adequacy,accuracy,completenessor reasonablenessof this Presentation; and
Å acceptno responsibilityfor anyerrorsor omissionsfrom this Presentation.

Explorationby other Explorers
ThisPresentationcontainsinformation sourcedfrom the reportsof other companiesandpublicsources. Referencesto the originalreportsare providedasfootnoteswhere the information is cited in this Presentation. TheCompanydoesnot
vouchfor the accuracyof thesereports. TheCompanyhastakenthe decisionto includethis informationasit is in the publicdomainandhasassessedit to beof relevanceto shareholdersandinvestors.

CompetentPersonsStatement
Theinformation in this presentationthat relatesto ExplorationResultsfor the NewWaverleyProjectisextractedfrom the ASXannouncementstitled:
Å ά[ŀŎƘƭŀƴStarAcquiresHighGradeNewWaverleyGoldtǊƻƧŜŎǘέdated4 February2026;άCǳǊǘƘŜǊDrillingPlannedat KillaloeasAssaysConfirmWideGold½ƻƴŜǎέdated24 November2025;άbŜǿPhaseof DrillingCommencedat KillaloeGold

Project- Norseman,²!έdated8 September2025;άbŜǿPhaseof DrillingPlannedat KillaloeFollowingReceiptof Final!ǎǎŀȅǎέdated13August2025;άIƛƎƘ-GradeGoldIntersectedat KillaloeNorseman²!έdated27July2025;ά{ƛƎƴƛŦƛŎŀƴǘ
GoldIntersectedat KillaloeProject,Norseman²!έdated19 June2025;άaŀƛŘŜƴDrill programcommencesat KillaloeGoldProject,NorsemanWA-ŀƳŜƴŘŜŘέdated19 May2025; andά{ƛƎƴƛŦƛŎŀƴǘGoldResultsHighlightPotentialof Killaloe
Project,Norseman²!έdated26February2025;

all of whichareavailableon www.lachlanstar.com.

TheCompanyconfirmsthat it is not awareof anynew informationor datathat materiallyaffectsthe information includedin the relevantoriginalmarketannouncementandthat the form andcontext in whichthe CompetenttŜǊǎƻƴΩǎfindings
arepresentedhavenot beenmateriallymodified from the originalmarketannouncements.

Nooffer to sellor invitation to buy Securities
ThisPresentationis not, and shouldnot be consideredto, constitute an offer to sell, or solicitationof an offer to buy, any securitiesin LachlanStarLimited,and no part of this Presentationforms the basisof any contract or commitment
whatsoeverwith anyperson.

Authorisation
ThisPresentationhasbeenauthorisedfor releaseby the Board.
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IMPORTANT INFORMATION

http://www.lachlanstar.com/


Strategic Portfolio Expansion; 
ü New Waverley acquisition - a high-quality, high-grade gold asset in 

the Norseman region
ü Includesnewly granted Mining Leases, with excellent access
ü Consolidated strategic foothold with ~250km2

Norseman - Tier-1 Jurisdiction; 

ü A proven multi-million-ounce gold district 
ü Along strike of major deposits, same host rocks and structures

Priority Focus to Drill Waverley Pit; 

ü Drill-led strategy to target plunge and strike positions around 
Waverley Pit high-grade historical intercepts

Clear Pathway to Shareholder Growth; 

ü District-scale discovery potential with transformational upside
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Northwest view of historic Waverley Pit
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Positioned for High-Impact Growth



Permits in Place, Supports Commencement of Drilling

Å Newly granted Mining Leaseshostinghigh-gradestackedvein system(quartz
reefs)andhistoricalopenpit workings/stockpiles.

Å Immediate priority to drill extensions to (unmined) shallow, high-grade
intercepts(1). Includes:
Å 4.05m @12.53g/t Au, inc. 0.65m @77.3g/t Au (WD6)

Å 4m @13.83g/t Au, inc. 1m @53g/t Au (WP55)

Å 8m @2.71g/t Au, inc.1m @20.05g/t Au (WP75)

Å North-eastextensionof samehost rocksto other Norsemandeposits(inc. Blue
BirdGabbro).

Å High-gradequartzreefsremainexposedwithin historicalpits.

Å Major structuralcorridorwith significantstrike length (>800m).

Å Nomodernexploration,underexploredandprivatelyheld for ~30years.

4ASX: LSA Historic production and Mineral Resource Estimate (MRE) figures sourced from Pantoro Gold Diggers and Dealers 2020 & 2025 presentations, and ASX announcement dated 25 November 2025
(1) See ASX announcement dated  4 February 2026

New Waverley - Overview
A Transformational Acquisition



5ASX: LSA (1) See ASX announcement dated 4 February 2026 ςAppendix A, Table 1 ςTable of Significant Drilling Intercepts



6ASX: LSA (1) See ASX announcement dated 4 February 2026 ςAppendix A, Table 1 ςTable of Significant Drilling Intercepts



Analogous to Deposits of the Norseman Goldfields

Å Setting comparable to tŀƴǘƻǊƻΩǎCrownςMararoa and Princess/NorthRoyal
deposits.

Å Richlyendowedmafichost rocksof the WoolyeenyerFm.
Å Mineralisationcontrolled by northςsouth shearsand quartz reefs with critical

west-to-eastcross-linkingstructures.
Å Crosscutting structuresdrivehighouncesper verticalmetre.

Compelling Regional-Scale Potential

Å Quartzreefshistoricallyminedat WaverleyandTrialpit.
Å Reefdevelopmentat other prospectsconfirmbroaderprospectivity.
Å Mappingand samplingof quartz veinsrecently exposedby vendor in progress
όDƻƭƭȅΩǎX-Link).

Å Untestedmulti-km gold-in-soil anomaliesalongstrikefrom WaverleyPit.
Å Widespreadgold interceptsin shallowhistoricaldrilling.
Å Priority targetingof quartzveinsandregionalstructuralintersections.
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New Waverley
Right address, right structure, right rocks

(1) See ASX announcement dated 4 February 2026 ςAppendix A, Table 1 ςTable of Significant Drilling Intercepts



Proven Fertility of the Norseman District

Å Within the NorsemanDomain(+6Moz Au)(1)

Å Excellentaccess; Nearmajoroperationsandprocessingplants.

Fundamental Structural Framework

Å Proximalto ZuleikaShear(>20Moz Au); majorcrustal-scalestructure.
Å Provencorridor for repeat high-grade gold deposition on regionalscale

north-strikingshears,andon cross-links.

Highly Productive Host Stratigraphy

Å Major ore systemsin the district hostedwithin the WoolyeenyerFm.
Å This host is associatedwith simple metallurgy and predictable vein

geometries.

8ASX: LSA

New Waverley
Consolidated and strategic, highly 
prospective tenement package

Note, Mineral Resource Estimates (MRE) presented in the figure is sourced from the relevant company public domain reports.
(1){ŜŜ tŀƴǘƻǊƻ DƻƭŘ [ƛƳƛǘŜŘΩǎ aŀȅ нлнр LƴǾŜǎǘƻǊ ¦ǇŘŀǘŜ tǊŜǎŜƴǘŀǘƛƻƴ



New Waverley acquisition builds a district foothold, 

complementary to Killaloe Project

Å Multiple gold-bearing zonesidentified and remain open

Å EIS Govt co-funding ($118k) secured for future drilling

Å Heritage clearances progressing to support step-out drilling

Å Significantly underexplored prospective greenstone belt

Å Duke Main 

Å Broad, shallow goldand high-grade feeder structures remain open 

along strike and down-dip

Å Duke East 

Å Three new mineralised gold-bearing zones identified

Å Duchess

Å Porphyry-associated wide gold intercepts open for ~1km

9See ASX Announcement dated 26 February 2025, 19 June 2025, 28 July 2025, 13 August 2025 and 24 November 2025ASX: LSA

Killaloe Project 



10ASX: LSA

Duke Main ZoneΧ wide gold intercepts remain open!

See ASX Announcement dated 26 February 2025, 19 June 2025, 28 July 2025, 13 August 2025 and 24 November 2025



CONTINUE TO DRIVE A STRATEGY OF DISCOVERY THROUGH THE DRILL BIT

NEW WAVERLEY 
ü Undertake commencement of exploration around historical high-grade gold drill intercepts & 

quartz reef system
ü Exploration activities to include:

ü Sampling of untested quartz veins in recently exposed costeans~Feb-2026
ü RC/DD drilling at Waverley Pit, targeting plunge and strike extensions to significant high-

grade intercepts ~Mar-2026

KILLALOE 
ü Recommence step-out drilling of newly defined gold trends and wide gold intercepts
ü Large step-out AC drilling program, subject to clearance surveys in Q2-2026

11ASX: LSA

Next Steps 
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Corporate Snapshot
Tightly held and funded, with strong leverage to exploration success

CAPITAL STRUCTURE

Share Price (06/02/2026) $0.084

Shares on issue 295,823,195

Cash (31/12/2025) ~$1.34M

Current Market Capitalisation $24.8M

Enterprise Value ~$23.5M

Consideration Shares to be issued (1) 12.5M

Options 8.7M

GarySteinepreis
Non-ExecutiveChairman
Chartered Accountant with 30+ years experience with 
ASX-listing rules, corporate governance and equity 
capital raisings. Has held Non-Executive Director roles 
with several other ASX-listed companies. 

BrendanBradley
Non-ExecutiveDirector
Geologist for 30+ years with extensive experience in 
exploration and development of epithermal gold 
deposits. Highly experienced in intrusive related nickel-
copper-PGE deposits. Currently Technical Director at 
DevEx Resources Ltd and has held senior management 
roles at Perilya Ltd, Dominion Mining Ltd and Kingsgate 
Consolidated Ltd.

StaceyApostolou
Non-ExecutiveDirector
Finance Executive with 30+ years experience in the 
mining and exploration industry. Currently General 
Manager Corporate at DevEx Resources Ltd and Non-
Executive Director at Minerals 260 Ltd.

AndreaBetti
Company Secretary
Ms Betti has in excess of 20+ years of experience in 
accounting, corporate governance and finance working 
with ASX listed entities. Ms Betti is a Chartered 
Accountant and fellow of the Governance Institute of 
Australia.

MANAGEMENT

Andrew Tyrrell
ChiefExecutiveOfficer
Geologist with 24+ years experience in the minerals 
industry with a primary focus on gold and exploration. 
Experience spans several international jurisdictions 
including senior management at AngloGold Ashanti and 
Gold Road Resources. 

AlanHawkins
ExplorationManager
Geologist for 29+ years in the minerals industry with a 
primary focus on gold and copper exploration and 
exploration business development in the Asia Pacific 
Region. Principal and management positions at Newmont 
and Evolution Mining.

BOARD

MAJOR SHAREHOLDERS

Top 20 Holders 56.9%

DevExResources Ltd 26.9%

Directors / Management 6.2%

Tim Goyder 10.8%

David Pascoe (post Transaction) (2) 4%

(1) This is the upfront share consideration only and excludes any deferred consideration shares
όнύ ¢Ƙƛǎ ƛǎ ōŀǎŜŘ ƻƴ 5ŀǾƛŘ tŀǎŎƻŜΩǎ ǎƘŀǊŜƘƻƭŘƛƴƎ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ƛǎǎǳŜ ƻŦ ǘƘŜ ǳǇŦǊƻƴǘ ǎƘŀǊŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ƻŦ мнΦрƳ ǎƘŀǊŜǎ



DRIVING A STRATEGY OF DISCOVERY THROUGH THE DRILL BIT
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Value Proposition & Key Takeaways 

Leveraged for DISCOVERY-DRIVEN GROWTH and SHAREHOLDER VALUE CREATION

TECHNICALLY STRONG TEAM BACKED BY KEY CORNERSTONE INVESTORS

DRILLING TO COMMENCE AT NEW WAVERLEY - SHALLOW HIGH-GRADE 
GOLD POTENTIAL IN THE NORSEMAN DISTRICT

HIGH-IMPACT PORTFOLIO AIMED AT GOLD & COPPER 
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Level 2, 1292 Hay Street
West Perth WA 6005, Australia

info@lachlanstar.com

https://lachlanstar.com/

https://www.linkedin.com/company/lachlanstarlimited

CONTACT DETAILS

Andrew Tyrrell 
Chief Executive Officer
andrew.tyrrell@lachlanstar.com

Alan Hawkins
Exploration Manager
alan.hawkins@lachlanstar.com


