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This presentation has been prepared by Genetic Signatures Limited ACN 095 913 205 (the Company or GSS) and approved by the Board of Directors for release. It provides 
general background information about the Company’s activities current as at the date of this presentation.  This presentation is proprietary to GSS. It may not be reproduced, 
disseminated, quoted or referred to, in whole or in part, without express consent of GSS.

No representation or warranty, express or implied, is or will be made in relation to, and no responsibility or liability (whether for negligence, under statute or otherwise) is or 
will be accepted by the Company or by any of its officers, directors, shareholders, employees or advisers as to or in relation to the accuracy or completeness of the information, 
statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or any omission from this presentation or of any other written 
or oral information or opinions provided now or in the future to any interested party or its advisers.  In particular, no representation or warranty is given as to the achievement 
or reasonableness of any plans, future projections, management targets, prospects or returns and nothing in this presentation is or should be relied upon as a promise or 
representation as to the future.

The Company expressly disclaims all liability for any loss or damage of whatsoever kind (whether foreseeable or not) which may arise from any person acting on any 
information and opinions relating to the Company contained in this presentation or any information which is made available in connection with any further enquiries, 
notwithstanding any negligence, default or lack of care.  In furnishing this presentation, the Company undertakes no obligation to provide any additional information. 
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Subject to any continuing obligation under applicable law or relevant listing rules of the ASX, the Company disclaims any obligation or undertaking to disseminate 
any updates or revisions to any forward-looking statements in these materials to reflect any change in expectations in relation to any forward-looking statements or 
any change in events, conditions or circumstances on which any statement is based. Nothing in these materials shall under any circumstances create an implication 
that there has been no change in the affairs of the Company since the date of the presentation.

This presentation is for information purposes only and does not constitute or form part of any offer or invitation to acquire, sell or otherwise dispose of, 
or issue, or any solicitation of any offer to sell or otherwise dispose of, purchase or subscribe for, any securities, nor does it constitute investment 
advice, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any or contract or investment 
decision.  This presentation may not be released to US wire services or distributed in the United States. Without limiting the foregoing, this 
presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States or in other jurisdictions where it 
would be illegal. The securities of Genetic Signatures have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended 
(Securities Act) or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States except 
in compliance with the registration requirements of the Securities Act and any other applicable US state securities laws or pursuant to an exemption 
from, or in a transaction not subject to, the registration requirements of the Securities Act and any other applicable US state securities laws.

The receipt of this presentation by any person and any information contained herein or subsequently communicated to any person is 
not to be taken as constituting the giving of investment advice by the Company or any other person to any such person.  No such 
person should expect the Company or any of its officers, directors, shareholders, employees or advisers to owe it any duties or 
responsibilities and should take its own professional advice.  The Recipient must rely solely on its own knowledge, investigation, 
judgement and assessment of the matters which are the subject of this presentation and to satisfy itself as to the accuracy and 
completeness.
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Introduction – Allison Rossiter - CEO
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Genetic Signatures — Technology Snapshot

Genetic Signatures’ 3base® is a unique extraction technology which brings key benefits to molecular diagnostics tests:

• Simplifies the genome of a sample to reduce the impact of mutations in viruses and bacteria

o As an example, the GSS Covid-19 assay has never had to be modified despite the number of variants during the 
pandemic

o The 3base® technology enables targets such as parasites to be analysed

• Enables “syndromic testing” – simultaneous screening for the majority of pathogens that could be responsible the 
same set of symptoms in a patient
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Q1 FY2025 — Quarter Highlights

• Quarterly sales revenue of $4.7M, an increase of 294% from Q1 FY24

• Resumption of sales of EasyScreenTM Respiratory Pathogen Detection Kit to 

Australian Customers

• Strong pipeline of US commercial opportunities for EasyScreenTM Gastrointestinal 

Pathogen Detection Kit following FDA clearance in June 2024

• Completed A$30.0M capital raising with net proceeds (after costs)

• Board renewal announced including:

• Retirement of Chair Nick Samaras and appointment of Ms Caroline Waldron at AGM

• Resignation of Non-Executive Directors Dr Tony Radford and Mr Stephane Chatonsky

• Appointment of Ms Anne Lockwood and Dr Jenny Harry

• Cash receipts from customers in the quarter of $7.0M, cash held at quarter end of 

$41.3M
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Historical quarterly revenue (A$M)
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Return to strong quarterly revenue following TGA authorisation for supply of the modified respiratory assay 

in April 2024

• Revenue of $4.7M recorded for Q1 FY25:

• Q1 FY24: $1.6M impacted by respiratory assay 

• Q1 FY23: $5.7M which included $1.6M from stand-alone COVID revenue; 

• Revenue from international markets accounted for 7% of sales during the quarter
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Significant market opportunity in the US 

• Estimated ~65M GI parasitic infections per year in US

• In the United States, approximately 9M of these patients1  

end up actively seeking medical attention

• Approximately 5.5M manual, microscopy-based O&P (ova & 

parasite) tests performed each year2

• Genetic Signatures is aiming to replace approximately 40% 

of the current manual O&P tests with its EasyScreenTM 

Gastrointestinal Parasite Detection Kit within 5 years

• Reduced patient sample burden with molecular test may 

increase the addressable market over time
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Estimated 9M 

infections per annum 
seeking medical attention

5.5M
O&P tests per 

annum

1Estimated GI infections per year in the United States associated with parasites. Schmidt MA, Groom HC, Rawlings AM, Mattison CP, Salas SB, Burke RM, et al. Incidence, Etiology, 
and Healthcare Utilization for Acute Gastroenteritis in the Community, United States. Emerg Infect Dis. 2022;28(11):2234-2242. 

2Based on GSS analysis and external data sources detailed on slide 11.
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Gastrointestinal Parasite Kit -  Compelling US opportunity 

FDA clearance to market Genetic Signatures’ EasyScreenTM Gastrointestinal 
Parasite Detection Kit in the US received in June 2024

The product addresses a well-recognised, poorly-met clinical need

• Broadest molecular syndromic test for eight clinically relevant GI parasites

Product leverages 3base® advantages

~5.5M conventional tests conducted in the US each year

• Traditional tests are manual, slow, labour intensive & unreliable

• Current testing is not profitable for pathology laboratories

Molecular reimbursement code already in place

• Estimated TAM of > $A500M1 p.a.

• Higher reimbursement rate than traditional microscopic tests

• Targeting 40% market share in US market within 5 years

Giardia spp. 8

EasyScreenTM Gastrointestinal 
Parasite Detection Kit

8 parasites detected

81Assumes an indicative selling price of US$60 per test displacing existing Ova & Parasite (O&P) testing estimated at over 5.5 million p.a. 
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Relevant for all key customer segments 

50%

32%

12%

6%

Share of targeted 2.2M
 tests by segment

1.6 M
30% of TAM

High volume
LabCorp / Quest = >1500 tests / day

Others ~100-300 tests / day

GI parasite testing 
requirements

Potential TAM
= 5.5M tests

3.0 M
55% of TAM

Low to medium volume,
Some sites high volume

Average ~50-100 tests / day

0.6 M
10% of TAM

0.3 M
5% of TAM

Medium to high volume
Average ~40-100 tests / day

Low to medium volume,
Average ~20-40 tests / day

• Morningstar Credit Ratings, LLC 16th October 2018. Credit Comparison: LabCorp (BBB+, stable) vs. Quest (BBB+, stable). Link
• Laboratory Economics, Volume 18, No. 3. March 2023. Jondavid Klipp. Link
• Genetic Signatures Market Survey Insights. March 2023
• DeciBio ID DX-Book 2022

• Definitive Healthcare, Healthcare Insights, How many IDNs are in the U.S.?, 21/4/23. Link
• American Hospital Association, Fast Facts. U.S. Health Systems. 2023. Link
• Lab Florida. Types of Labs in U.S. Medical Diagnostics. Accessed on 13/9/23. Link

• Australian Medicare Benefits Schedule Book (MBS). Link

Target size and TAM modelled 
from various data sources listed 
here

Large commercial 
reference labs

Specialty reference 
labs

IDN / core labs
(large hospitals)

Target 
segments

Independent 
hospitals
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https://ratingagency.morningstar.com/PublicDocDisplay.aspx?i=1IY%2BMOhjTwk%3D&m=i0Pyc%2Bx7qZZ4%2BsXnymazBA%3D%3D&s=LviRtUKXqs8kml5dHt7FTeE2SZmY0Fvqd4iX49Mk%2F9UapyiFTEO6TA%3D%3D#:~:text=LabCorp%20and%20Quest%20Maintain%20Similar,on%20them%20in%20September%202010.&text=Pillar%20Analysis%20LabCorp%20and%20Quest,BBB%2B%20ratings%20for%20both%20companies.
https://www.laboratoryeconomics.com/product/anatomic-pathology-market-forecast-trends/
https://www.definitivehc.com/resources/healthcare-insights/idns-us#:~:text=As%20of%20April%202023%2C%20Definitive,states%20have%20only%202%2D3
https://www.aha.org/system/files/media/file/2023/04/Fast-Facts-US-Health-Systems-Infographic-2023.pdf
http://www.labflorida.com/blog/lab-testing/types-labs/
http://www.mbsonline.gov.au/internet/mbsonline/publishing.nsf/Content/Home


Commercial sales in the US imminent – Q1 activities  
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✓ Customer experience sites well-advanced in internal review process with several 
at the final contract stage

✓ Established a strong sales pipeline with  >60 customer sites at various stages of 
the evaluation and sales process

✓ Engaged with all major commercial reference labs in the US who have expressed 
strong interest – 50% target market but also requires longer sales cycle

✓ Continue to build brand awareness for technology and products with both the 
EasyScreenTM Gastrointestinal Parasite Detection Kit and 3base® platform 
through booth-presence at key conferences in the United States

✓ Multiple publishing opportunities with Key Opinion Leaders from across US
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Other growth 
initiatives and 
catalysts



Outlook and catalysts

• US EasyScreenTM Gastrointestinal Parasite Detection Kit sales

• Many customer experience at final contract stage

• Strong pipeline of 60 customers – continuing to build

• Engaged with all major US reference laboratories – positive interest

• Building sales and presence in UK and EMEA markets

• New contracts in UK

• Evaluations in progress UK and Germany

• Dedicated distribution manager and new distributors to accelerate 

expansion

• R&D initiatives for new products

• Evolution of EasyScreen  detection kits

• Technology and workflow improvements

• Development of next generation instrument prototype
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Contact Us

Allison Rossiter

Chief Executive Officer

E: allison.rossiter@geneticsignatures.com

P: +61 (02) 9870 7580

Visit us

www.geneticsignatures.com

Follow us
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