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BELL POTTER CAPITAL TIMITED

AND CONTROIIED ENTITIES

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMEER 2022

DIRECTORS' REPORT

(Group) for the financial year ended 31 December 2022.

BOARD OF DIRECTORS

TheDirectorsofthecompanyarestatedbelow.EachDirectorheldofficefortheentireyear.

Alastair Provan Executive Chairman

Lewis Bell Director

Andrew Bell Director

Dean Davenport Director

Rowan Fell Director

PRINCIPAT ACTIVITIES

The Company is a wholly-owned subsidiary of Asx-listed Bell Financial Group Limited (ACN 083 194 763) (Bell Financial Group). The Company's controlled entities are BPC

securities pty Ltd (AcN 072 910 960) and Bpc custody pty Ltd (AcN 006 ooo 74G). The princtpal activities of the Group during the year were the provision of margin lending

changes to the principal activities of the Group during the year.

EVIEW AND RESUTTS OF OPERATIONS

The Group,s profit before income tax for the year ended 31 December 2022 was s7,r74,000 l2O2It s5,792'OO0l.

The Company,s profit before income tax for the year ended 31 December 2022 was S7,774,000 (2027t 55,792p001.

The Group's profit after income tax for the year ended 31 December 2022 was 55,013,000 (2021: 54,047,000)'

The company's profit after income tax for the year ended 31 December 2022 was 55,013,000 (2021: 54,047'000)'

DIVIDENDS

The dividends paid to Bell Financial Group during the year ended 31 December 2022 were as follows:

T^rrl (

2022
lnterim 2022 ordinary

Final 2021 ordinary

2021
lnterim 2021 ordinary

Final 2020 ordinarY

2,000,000
1,750,000

2,000,000
1,250,000

Yes 2 September 2022

Yes 11 March 2022

Yes 23 August 2021

Yes 15 March 2021

STATE OF AFFAIRS

On 16 February 2022, Bell Financial croup announced that three operating subsidiaries, including Bell Potter Capital Llmited, received notices from AUSTRAC requiring the

Terrorism Financing Act 2005 (cth) (AML/cfF Act).

Bell Financial croup announced on 25 October 2022 that we had received a report from the external auditor for each entity and that those reports had been provided to AUSTRAC

inaccordancewiththenoticerequirements.Eachofthereportsrelatedtoadefinedperiodendingon16February2022 sincethen,EellFinancialGrouphasmadeanumberof

refinements to our approach to AML/CTF compliance, including updates to the subsidiaries' risk assessments and their AML/CTF program'

AtthisstageitisuncertainwhetherAUSTRACwilltakeanyfurtheractionarisingfromtheaudit,orthenatureoftheactionitmaytakeifitdecidestodoso 
Accordinglv'the

potential outcome and total costs and exposure in connection with the audit remain uncertain'

There were no other significant changes in the Group's state of affairs during the year'

IIKELY DEVELOPMENTS IN OP€RATIONS

in unreasonable prejudice to the Group, has been omitted.

DIRECTORS' AND OFFICERS' INDEMNITY AND INSURANCE

insurance policy prohibits disclosure of the premium payable under the policy and the nature of the liabilities insured.

ENVIRONMENTAT REGU1ATION

The Group,s operations are not subject to any particular and significant environmental regulation under a law of the commonwealth or of a state or Territory'

OPTIONS

There were no options in existence over the shares of the Company or its controlled entities during the financial year and to the date of this report'



BEII POTTER CAPITAT TIMITED

AND CONTROTTED ENTITIES

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2022

EVENTS AFTER THE END OF THE FINANCIAI.YEAR

As at the date ofthis repoG the Dlrectors are not aware of any matter or circumstance that has arisen since

31 December 2022 that has significantly affected, or m.y signiflcantly affect:

(a) the Group's operations ln future financial years, or

(b) the results of those operatlons in future financial years, or

(c) the Group's state of affairs in future financial years.

ROUNDING OF AMOUNTS

otherwise indlcated,

TEADAUDITOR'S INDEPENDENCE DECTAMTION

The lead auditor,s independence declaration is set out on page 3 and forms part of the Dlrectors' Report for the financial year ended 31 December 2022'

This report in accordance with a resolution of the Directors.

Dean Davenport
Director

15 February 2023
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KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated 
with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and 
logo are trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by 
a scheme approved under Professional Standards Legislation. 

 

Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 
 

To the Directors of Bell Potter Capital Limited 

 

I declare that, to the best of my knowledge and belief, in relation to the audit of Bell Potter Capital Limited 
for the financial year ended 31 December 2022 there have been: 

i. no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the audit; and 

ii. no contraventions of any applicable code of professional conduct in relation to the audit. 

 

 

 

  

KPMG Luke Sullivan 
Partner 

 Melbourne 
16 February 2023 
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Independent Auditor’s Report 
 

 

To the shareholders of Bell Potter Capital Limited 

Opinions 

We have also audited the Financial Report of 
Bell Potter Capital Limited (the Company). 

In our opinion, each of the accompanying 
Financial Report of the Company is in accordance 
with the Corporations Act 2001, including: 

• giving a true and fair view of the Group and 
Company’s financial position as at 31 
December 2022 and of its financial 
performance for the year ended on that date; 
and 

• complying with Australian Accounting 
Standards and the Corporations Regulations 
2001. 

The respective Financial Report comprises: 

• Statement of Financial Position as at 31 
December 2022;  

• Income Statement, Statement of 
Comprehensive Income, Statement of Changes 
in Equity, and Statement of Cash Flows for the 
year then ended;  

• Notes including a summary of significant 
accounting policies; and  

• Directors' Declaration. 

The Group consists of the Company and the 
entities it controlled at the year-end or from time to 
time during the financial year. 

Basis for opinions 

We conducted our audits in accordance with Australian Auditing Standards. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinions. 

Our responsibilities under those standards are further described in the Auditor’s responsibilities for the 
audits of the Financial Reports section of our report. 

We are independent of the Group and Company in accordance with the Corporations Act 2001 and the 
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of 
Ethics for Professional Accountants (including Independence Standards) (the Code) that are relevant to our 
audits of the Financial Reports in Australia. We have fulfilled our other ethical responsibilities in accordance 
with these requirements. 

Other Information 

Other Information is financial and non-financial information in Bell Potter Capital Limited’s annual reporting 
which is provided in addition to the Financial Report and the Auditor’s Report. The Directors are 
responsible for the Other Information. 
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Our opinion on the Financial Report do not cover the Other Information and, accordingly, we do not 
express an audit opinion or any form of assurance conclusion thereon. 

In connection with our audit of the Financial Report, our responsibility is to read the Other Information. In 
doing so, we consider whether the Other Information is materially inconsistent with the Financial Report or 
our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

We are required to report if we conclude that there is a material misstatement of this Other Information, 
and based on the work we have performed on the Other Information that we obtained prior to the date of 
this Auditor’s Report we have nothing to report. 

Responsibilities of the Directors for the Financial Reports 

The Directors are responsible for: 

• preparing the Financial Report that gives a true and fair view in accordance with Australian Accounting 
Standards and the Corporations Act 2001  

• implementing necessary internal control to enable the preparation of a Financial Report that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error 

• assessing the Company's ability to continue as a going concern and whether the use of the going 
concern basis of accounting is appropriate. This includes disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless they either intend to liquidate 
the Company or to cease operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audits of the Financial Report 

Our objective is:  

• to obtain reasonable assurance about whether the Financial Report as a whole is free from material 
misstatement, whether due to fraud or error; and  

• to issue an Auditor’s Report that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Australian Auditing Standards will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error. They are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the Financial Report. 

A further description of our responsibilities for the audits of the Financial Report is located at the Auditing 
and Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf. 
This description forms part of our Auditor’s Report. 

 

  

KPMG Luke Sullivan 
Partner 

 Melbourne 
16 February 2023 



BETL POTTER CAPITAT LIMITED

AND CONTROLIED ENTITIES

INCOME STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

Note

s (c)

s (d)

$'ooo

Consolidated EntltY

2022 2021

Parent Entity

s'000

22,77r29,7r!

23,47a

14,o25l

15,590

74,425

{3,689)
s.647

2022

s'000

22,A!8

202t
s'000

Finance income

Finance costs

Total finance income

lnvestment losses

Other income

Total revenue

(a)

(b)

154727

19,907

(3,68e)

79,267

14,026l
4.349

L9,579 16376 19,590 L6374

Management fees

commission paid

System expenses

Professional expenses

Other expenses

Prollt before income tax

lncome tax exPense

Proflt for the year

Att.lbutable to:
Equity holders of the comPanY

Proflt for the year

The notes on pages 11 to 29 are an integral part of these consolidated financial statements,

(s,087)

14,6751
(1,0s4)

.7441.

(84s)

(4,951)
(3,028)
(1,2s1)

(602)

1742l.

(s,087)

(4,57s!
(1,0s4)

Q3rl
r869)

(4,951)

(3,028)
(1,2s1)

(s80)
17661

6

7,t74

(2,L6rl

s,792

(7,745].

7,!74

12,16rl

5,792

(7,74sl,

s_013 4.O47 s,013 4.O47

s,013 4.O47 5,013 4.O47

5.013 4.O47 5,013 4.O47
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BEtt POTTER CAPITAI- TIMITED

AND CONTROI.TED ENTITIES

STATEMENTS OF COMPREHENSIVE INCOME

FORTHE YEAR ENDED 31 DECEMBER 2022

Consolldated Entlty
2022 2021

5'ooo s'ooo

5,013

Parent Entlty

s,013

340

2022

I'ooo
2021
s'0oo

4,047

257

4,O47
Profit for the yeal

Other comp.ehenslve lncome

changes in fair value of cash flow hedge, net oftax

Oth€r comprehenslve income for the year, net oftax

Total comprehenslve income for the year

Attributable tol
Equity holders of the comPanY

Total comprehensive lncome for the year

The notes on pages 11 to 29 are an integral part of these consolldated financial statements'

2L738s

385 )s'l 340 277

5,398 4,298 s,353 4,264

5.398 a )qa s.353 4.264

5,398 4,298 5,353 4,24



BELL POTTER CAPITAL LIMITED

AND CONTROTIED ENTITIES

STATEMENTS OF FINANCIAT POSITION

FOR THE YEAR ENDED 31 2022

Consolldated EntltY

2022 2021

$'ooo s'ooo

Parent Entlty

2022

$'000

zo21

9'ooo

A55ETS

Cash and cash equivalents

Trade and other receivables

Financial Assets at fair value

Derivative assets

Deferred tax asset

Prepayments
lnvestment in Controlled Entities

TOTAT ASSETS

UASTUTIES

Deposits and other borrowings

Derivative liabilitles

Trade and other payables

Provisions

TOTAL IIAEILITIES

NET ASSCTS

Equlw
Contributed equity
Cash flow hedge reserue

Retained earnings

TOTAT EQUITY ATTRIBUTAETE TO EqUITY HOI.DERS OF THE COMPANY

The notes on pages 11 to 29 are an integral part of these consolidated financial statements'

7

9
10

16

6

11

12

16

73

t4
74

L4

23,994
495,756

3,691

6,284
43s

1,363

4

52,601
534,005

2,653
6,324

779

r,240
4

23,444
365,747

89,408

6,248
399

1,363

4
20

32,494
362,897
101,093

6,324
r79

7,240
4

20

531,535 597,OO7 4a6.473 504.245

573,434-

a342

581,100
9

7,747
350

469,434 489,100

7,O25

350350

7,376
350

5A9,246 477,r00 496.475

9,409 7,761 9,313 7,770

3,000 3,000
13

4.748

3,000 3,000

22

4,744
352398

5,011 5,011

9,409 7,76L 9,373 7.770
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BEtt POTTER CAPITAL TIMITED

AND CONTROTTED ENTITIES

STATEMENTS OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

Share Capital

$'oo0

Cash Flow Hedge

Reserue

s'000

Retalned

Earnlnts

$'ooo

Total Equlty

$'000

Consolidated EntltY:

Balance at 1 lanuary 2021

Total compr€henslve income

Profit for the year

Oth€r comPtehensive income

changes in fair value of cash flow hedge

Total other comPrehensive income

Total comprehensive lncome for the year

Transactions with owners, record€d dir€ctly in equlty

Dividends
Balance at 31 December 2021

Balance at 1.,anuary 2022

Total comprehenslve lncome

Profit for the year

Other comprehensive lncome

Changes in fair value of cash flow hedge

Total other comprehensive income

Total comprehensive income for the year

Transactions with owne6, recorded directly ln equlty

Dividends
Ealance at 31 December 2022

Parent Entity:

Salance at I January 2021

Total comprehensive lncome

Proflt for the year

Other compreh€nsive lncom€

changes in fair value of cash flow hedge

Total other comprehensive income

Total comprehensive income for the year

Transactions with owners, directly in equlty

Dividends
Ealance at 31 December 2021

Balance at 1 lanuary 2022

Total comprehensive income

Profit for the year

Other comprehenslv€ income

Changes in fair value of cash flow hedge

Total other comprehensive income

Total comprehensive income for the year

Transactions wlth owners, dlrectly ln equity

Dividends
Balance at 31 December 2022

The notes on pages 11 to 29 are an integral part of these consolidated financial statements'

3,000 (238) 3,951

4,O47

5,7L3

4,047

25725r
251 257

?s7 4,047 4.294

3.000 4,744 7.767

3,000 13 4.144 7.76t

5,013 s,013

385 385

3a5 3S5

445 5,013 5.398

(3.750) {3.750)

3.000 398 5,011 9.409

3,000 (1es) 3,951

4,047

6,756

4,047

2t7 )17

217 2r7
277 4,O47 4.264

(3,250) (3.2s0)

3,000 4,744 7,770

3.000 22 4,744 7.770

5,013 s,013

340 340

340 340

340 5,013 5.353

{3,750) {3.7s0)

3,000 362 6,077 9,373
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BELL POTTER CAPITAI. TIMITED

AND CONTROILED ENTITIES

STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

Consolldated Entlty
2022 2021

$ $'ooo

Par€nt Entlty

2022

$

{3.ss5) (1,163)

202t
$'000

cAsH Frows fRoM / (usED lNl oPERATING ACTIVITIES

cash receipts in the course of operations

cash payments in the course of operations

lnterest received
lnterest paid

N€t cash flows from / (used in) operatlng actlvlties

CASH FIOW USED IN INVESTING ACTIVITIES

Payment for investments

N€t cash flows used in lnvesting activities

cAsH Ftows FRoM / (UsED lNl FINANCING ACnV[lES

Repayment of intercompany borrowings

(Repayment) / Drawdown of borrowings

Dividend paid

Net cash llows from / (us€d lnl financlng adivitles

NET INCREASE / (DECREASE} IN CASH HETD

Cash and cash equivalents at 1 lanuary

CASH AND CASH EQUIVAIENTS AT 31 DECEMBER

The notes on pages 11 to 29 are an integral part of these consolidated financial statements.

38,478
(32,186)

28,425
(5,537)

43,924
(73,593)

22,9!!
12.2491

71,346

134,4781
2!,12r

82,086

(74,23s1

76,283

22,91129,080 t9.007) 1,033

(3.628) (6'97r)

{3.628) 16,97r\

(3,628) (5.9711

(3.628) 16'977].

{2,30s)
(48,000)

(3.750)

12,o92l
52,000
{3.250)

(2,30s)

(3,750)

12,os2l

13.2501

1s4.0551 46.654 {5,055) 15'342],

(28,603)

52,601

30,680

27,92L

(8,5s0)

32,494

10,558

2r,836

23,99a 52,501 23.8M 1).494

10
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BEtt POTTER CAPITAI LIMITED

AND CONTROILED ENTITIES

NOTES TO THE FINANCIAT STATEMENTS

FOR THE YEAR ENDED 31 2022

Bell potter Capital Limited (the ,,Company,,) is domiciled in Australia. The address of the Companv's registered office is Level 29, 101 Collins Street, Melbourne' VlC The

consolidated financial statements of the company comprise of the company and its subsidiaries (the "croup" or "consolidated Entity") for the year ended 31 December

2022.

Bell Potter Capital Limited is a company limited by shares, incorporated in Australia'

The principal activities of the Company are margin lending and cash deposit businesses'

SIGNIFICANT ACCOUNTING POTICIES

set out below is a summarv of significant accounting policies adopted by the company and its subsidiaries in the preparation of the consolidated financial statements'

Basis of Pr€paration

ll Statementofcompllance

The financial report is a general purpose financial report which has been prepared in accordance with Aus$alian Accounting standards (AAsBs) (including Australian

Accounting lnterpretations) adopted by the Australian Accounting standards Board (AASB) and the corpo rqtions Act 2oo1 .lhe consolidated financial report of the

Group and the financial .eport of the company comply with lnternational Financial Reporting standards (lFRs) and interpretations adopted by the lnternational

Accounting Standards Board (IASB).

The financial statements were authorised for issue by the Board of Directors on 15 February 2023

The accounting policies set out below, except as noted, have been applied consistently to all periods presented in these consolidated financial statements' and have

been consistentlY applied by all entities within the consolidated entity

iil

The consolidated financial statements have been prepared under the historical cost convention, except for financial assets and liabilities (including derivatives and

loans) at fair value through the profit and loss.

lii) tunctional and presentatlon currency

These consolidated financial statements are presented in Ausffalian dollars, which is the company's functional currency and the functional currency of the Group'

Amounts in this report have been rounded off in accordance with that instrument to the nearest thousand dollars, or in certain cases, to the nearest dollar'

(b) Prlnciplesofconsolidation

Subsidiarles
subsidiaries are all entities controlled by the Group. control exists where the Group has the power to govern the financial and operating policies of the entity so as to obtain

included in the consolidated financial statements from the date that control commenced until the date that control ceases. All controlled entities have a 31 December

balance date

lntra-group balances, and any unrealised income and expenses arislng from intra-group transactions, are eliminated in preparing the consolidated financial statements'

Speclal purpose entities
The Group has established a special purpose entitv (sPE) to manage margin lending loans. Except for residual income unit held, the Group does not have direct or indirect

shareholdings in this entity, The SpE ls consolidated if, based on an evaluation of the substance of its relationship with the Group and the SPE's risks and rewards' the Group

concludesthat itcontrols the sPE.

spE,s controlled by the croup were established under terms that impose strict limitations on the declsion maklng powers of the SPE's management and that result in the

of the residual or ownership risks related to the SPE or its assets'

(cl Revenuerecognition

AASB 15 Revenue from Contracts with Customers

AASB 15 requires identification of discrete performance obligations within a transaction and an associated transaction price allocation to these obligations Revenue is

recognised upon satigfaction of these performance obllgations, which occur when control of the goods or seruices are transferred to the customer'

Under AAsB 15, revenue is recognised when a customer obtains control of the goods or services. Determining the timing ofthe transfer of control - at a point in time or over

time - requires judgement. AASB 15 specifically excludes financial instruments recognised under AASB 9 Financial tnstruments. Revenue streams for the Group are limited to

fee-based revenue items such as commissions.

11



BEt[ POfiER CAPITAL TIMITED

AND CONTROITED ENTITIES

NOTES TO THE FINANCIAT STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

1 SIGNIFICANTACCOUNTINGPOtICIES(Gontinuedl

lcl Rev€nuerecotnitlon(continuedl

Revenue under AASB 15 is recognised when the Group transfers control over a seryice to a customer. The Group measures revenue based on the consideration specified in a

contract with a customer. The following specific criterla must also be met before revenue can be recognised.

lnterest
lnterest income is recognised as it accrues using the effective interest rate method, in accordance with A]qSB 9.

(dl StatementofCashFlows

For the purpose ofthe statement of cash Flows, cash and cash equivalents comprise cash at bank and on hand and short-term deposits with an original maturitY of 3

months or less.

(el lncome Tax

lncometaxexpenseorrevenuefortheperiodcomprisescurrentanddeferredtax, lncometaxisrecognisedinthelncomestatementsexcepttotheextentthatitrelatesto

items recognised directly in equity, in which case it is recognised in equity'

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantially enacted at the balance sheet date, and any adjustments

to tax payable in respect of prevlous years.

Deferred tax is recognised using the balance sheet method, providing for temporary diferences between the carrying amounts of assets and liabilities for financial reporting

purposesandtheamountsusedfortaxationpurposes. Deferredtaxisnotrecognisedforthefollowingtemporarydifferences:theinitialrecognitlonofgoodwill,theinitial

recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting nor taxable profi! and differences relating to

investments ln subsidiarles to the extent that they probably will not reverse in the foreseeable future. Deferred tax is measured at the tax rates that are expected to be

applied to the temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date'

will be realised simultaneously.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it ls probable that future taxable profits

willbeavailableagainstwhichtheycanbeused.Futuretaxableprofitsarebasedonthereversalofrelevanttaxabletemporarydifferences 
lftheamountoftaxable

temporary differences is insufficient to recognise a deferred tax asset in full, then future taxable profits, adjusted for reversals of existing temporary differences' are

considered, based on the business plans for individual subsidiaries in the Group. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that

it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improves'

Tax consolidatlon

Effective 1 .January 2003, the company elected to apply the tax consolidation legislation. All current tax amounts relating to the Group have been assumed by the head

entityofthetax-consolidatedgroup,BellFinancialGroup. Deferredtaxamountsinrelationtotemporarydifferencesareallocatedasifeachentitycontinuedtobea

taxable entity in its own right.

(0

Revenues, expenses and assets are recognised net of the amount of goods and seruices tax (GsT), except where the amount of GsT incurred is not recoverable from the

Australian Tax Office (ATO). ln these circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an item of the expense'

Receivables and payables are stated with the amount of GsT included. The net amount of GsT recoverable from, or payable to, the ATo is included as a current asset or

liability in the Statements of Financial Position.

cashflowsareincludedinthestatementsofcashFlowsonagrossbasis. TheGsTcomponentofcashflowsarisingfrominvestingandfinancingactivitiesthatare

recoverable from, or payable to the ATo are classified as operating cash flows

(gl Cash and cash equival€nts

Cash and cash equivalents comp.ise cash balances and short-term deposits with origlnal maturity of less than three months. Bank overdrafts that are repayable on demand

are included as a component of cash and cash equivalents for the purpose of the statements of cash Flows,

(hl Derivatlves

Derivative financial instruments are contracts whose value is derived from one or more underlying price indices or other variables. They include swaps, foruard rate

agreements, options or a combination of all three

Certain derivative instruments are held for trading for the purpose of making short-term gains such as FX swaps

Derivative financial instruments are also used for hedging purposes to mitlgate the Group's exposure to interest rate risk The Group applied the hedge accounting model in

subsequent reassessment at fair value being recognised in the Income statements'

Where the derivative is designated effective as a hedging instrument, the timing of the recognition of any resultant gain or loss in the lncome Statements is dependant on

the hedging designation. FX swaps are measured at fair value with subsequent gains and losses recognised in the income statement. The Group has designated its interest

rate swaps as cash flow hedges during the period. Details of these hedging instruments are outlined on the next page:
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1 S16NIFICANTACCOUNTINGPOtICICS(continuedl

(hl Derlvatives(contlnu€d)

cash flow hedges

Changes in the fair value of cash flow hedges are recognised directly in equity to the extent that the hedges are effective. To the extent hedges are ineffective, changes in

the fair value are recognised in the profit or loss. Hedge effectiveness is tested at each reporting date and is assessed against the hedge effectiveness criteria in AASB 9'

lf the hedging instrument no longer meets the criteria for hedge accounting, expires or is sold, terminated or exercised, the hedge accounting is discontinued prospectively

The cumulative gain or loss previously recognised in equity remains there untll the forecast transaction occurs.

2 trading days are carried at amortised cost, Term debtors are also caraied at amortised cost. Recoverability ofTrade and other receivables is assessed using the lifetime

expected credit loss approach.

0) Trade and other payables

Liabilities for trade creditors and other amounts are carried at cost which ls the fair value of the consideration to be paid in the future for goods and seryices received'

whether or not billed to the Group. Trade accounts payable are normally settled within 60 days'

(kl Borrowlng costs

Borrowing costs are recognised using the efective interest method. The 'efective interest rate' is the rate that exactly discounts estimated future cash payments or receipts

throughtheexpectedlifeofthefinancialinstrumentto: thegrosscarryinCamountofthefinancialasset;ortheamortisedcostofthefinancialliability'

(l) Provisions

A provision is recognised lf, as a result of a past event, the Group has a present legal or constructive obligation that can be estimated reliably, and it is probable that an

outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects

current market assessments of the time value of money and the risks specific to the liability.

{ml Deposltsand otherborrowlngs

All deposits and borrowings are recognised at cost, being the fair value of the consideration received net of issue costs associated with the borrowings'

(nl Financiallnstruments

financial assets are measured as described below

AASB !3 Fdir Vqlue Meqsurcment establishes a single framework for measuring fair value and making disclosures about fair value measurements when such measurements

are required or permitted by other AASB5. lt unifies the definition of fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date.

AASB 9 Finonclol lnstruments
AASB 9 sets out requirements for recognlsing and measuring financial assets and flnancial liabilities.

i. Ctsssificotton ond meosurement ol finoncial ossets dnd frndnclol lidbilltles

On initial recognition, a financial asset is classified as measured at: amortised cost; fair value through other comprehensive income (FVTOCI) - debt investment; FWOCI -

equiW investment; or fair value through profit or loss (FWPL). The classification of financial assets under AASB 9 is generally based on the business model in which a financial

asset is managed and its contractual cash flow characteristics

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- lt is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- lts contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding'
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r SIGNIFICANTACCOUNTINGPOtICIES(contlnuedl

(nl Financlalinsruments(continuedl

All financial assets not classified as measured at amortised cost or FVTOCI are measured at FWPL. On initial recognitlon, the Group may irrevocably designate a financial

asset that otherwise meets the requirements to be measured at amortised cost or at FVTOCI as at FWPL if doing so eliminates or signiflcantly reduces an accounting

mismatch that would otheruise arise.

The following accounting policies apply to the subsequent measurement of financial assets held by the Group

Financlal assets at amortised cost - These assets are subsequently measured at amo.tised cost using the effective interest method The amortised cost is reduced bV

impairment losses (see (ii) below). lnterest income, foreign exchange gains and losses and impairment are recognised in profit or loss. Any gain or loss on derecognition is

recognised in profit or loss.

Financial assets at FlirTPL - These assets are subsequently measured at fair value. Net gains and losses, includlng any interest or dividend income, are recognised in profit or

loss.

Suslness model ass€ssment
The Group will determine the business model at the level that reflects how groups of financial assets are managed using all relevant evidence that is available at the date ot

the assessment, including:

- The stated policies and objectives for the portfolio and the operation of those policies in practicei

.HowtheperformanceoftheportfolioisevaluatedandreportedtotheGroup,smanagement;

- The risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are managed; and

- How managers of the business are compensated.

Assessment whether contractual cash flows are solely payments of principal and lnterest (sPPll

of money and for the credit risk associated with the principal amount outstanding during a particular perlod of time and for other basic lending risks and costs (e g liquidity

risk and administrative costs), as well as profit margin.

ln assessing whether the contractual cash flows are sPPl, the Group considers the contractual terms of the instrument. This includes assessing whether the financial asset

contalns a contractual term that could change the timing or amount of contractual cash flows such that it would not meet this condition'

Measurem€nt categorles of financial assets

Cash and cash equivalents, Trade and other receivables, and Loans and advances that meets SPPI are classified and measured at amortised cost Certain Loans and advances

and other financial assets do not meet sppl and are classified and measured at FWPL. There were no changes in classification and measurements of the Group's financial

assets.

Modifications of llnancial assets and financlal liabllitles

Financial assets

lfthetermsofafinancialassetaremodified,theGroupevaluateswhetherthecashflowsofthemodifiedassetaresubstantiallydifferent 
lfthecashflowsaresubstantially

different, the contractual rights to cash flows from the original financlal asset are deemed to have expired. The origlnal financial asset is derecognised and a new financial

asset is recognised at fair value.

If the cash flows of the modified asset are not substantially different, the Group recalculates the gross carrying amount of the financial asset and recognises the

together with impairment losses.

Financial liabilities

on the modified terms is recognised at fair value. The difference between the carrying amount of the financial Iiability extinguished and the new financial liabiliW with

modified terms is recognised in profit or loss.

ll, lmpolment ol frnonctol qssets

Under MsB 9, loss allowances are measured on either of the following bases:

- 12-month ECLS: these are ECLS that result from possible default events within the 12 months after the reporting date; and

- Lifetime ECLSr these are ECLS that result from all posslble default events over the expected life of a financial instrument.

For all financial assets at amortised cost, the Group measures loss allowances at an amount equal to lifetime ECLS, except for loans and advances, which are measured at 12-

when determining whether credit risk of a financial asset has increased significantly since initial recognition and when estimating EcLs, the Group considers reasonable and

supportable information that is relevant and available without undue cost or efort. This includes quantitative and qualitative information and analysis based on the Group's

historical experience and fomardJooking information.
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1 SI6NIFICANTACCOUNTINGPOtICIES(contlnuedl

(n) Flnancialinstruments(continu€dl

The Group assumes that the credit risk on a financial asset has increased slgnificantly if it is more than 30 days past due or the expected probability of default has increased

significantly.

The Group considers a financial asset to be in default when:

- the borrower ls unlikely to pay lts credit obligations to the croup in full, without recourse by the Group to actions such as realising security (if any is held); or

- The financial asset is more than 90 days past due.

The maximum period considered when estimating EcLs is the maximum contractual period over which the Group is exposed to credit risk'

Measurement ol ECLs

EcLs are a probability-weighted estimate of credit losses. credit losses are measured as the present value of all cash shortfalls {i.e. the difference between the cash flows

due to the enilty in accordance with the contract and the cash flows that the Group expects to receive). ECLS are discounted at the effective interest rate of the financial

asset,

Credlt-impaired fi nanclal assets

At each reporting date, the Group assesses whether financial assets carried at amortised cost are c.edit-impaired. A financial asset is 'credit-impaired' when one or more

events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Presentation of impairment
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets'

lmpairment losses are presented separately in the statement of profit or loss and ocl. There were no impairment losses for the year ended 31 December 2022 (2021: Nill

Trade and other receivables

ECLS are calculated based on actual historical credit loss experience. Exposures are segmented based on past events, current conditions and reasonable and supportable

information about future events and economic conditions. There were no significant changes during the period to Group's exposure to credit risk and there was no

significant impact to credit provisioning over trade and other receivables as at 31 December 2022

Loans and advances
ECL5 are calculated based on actual historical credit loss experience, Exposures are segmented based on past events, current conditions and reasonable and supportable

information about future events and economic conditions, There were no significant changes during the period to Group's exposure to credit risk and there was no

significant impact to credit provisioning over loans and advances as at 31 December 2022'

il|. Hedge occountlng

The Group adopts the new general hedge accounting model in AASB 9. This requires the Group to ensure that hedge accounting relationships are aligned with its risk

management objectives and strategy and to apply a more qualitative and forward-looking approach to assessing hedge effectiveness'

The Group only uses interest rate swaps t0 hedge exposure to fluctuations ih interest rates.

Share capltal
Ordinary sharcs

Ordinary shares are classified as equity. lncremental costs directly attributable to the issue of ordinary shares and share options are recognised as a deduction from equity'

net of any tax effects.

Dividends

Dividends are recognised as a liability in the period in which they are declared, being appropriately authorised and no longer at the discretion of the company'

{ol New standards and interpretations not yet adopt€d

A number of new standards, amendments to standards and interpretations are effective for annual periods beginning after 1 January 2022, and have not been applied in

preparing these financial statements. Those which may be relevant to the Group are set out below. The Group does not plan to adopt these standards earlv'

The following amended standards and interpretations are not expected to have a significant impact on the Group's consolidated financial statements'

- cowo-lg-Retqted Rent Concessions beyond iO June 2021 (Amendment to lFRs 76)'

- Annuql lmprcvements to IFRS Stqndqrds 2018-2020.

- Property, Pldnt and Equipment: Prcceeds before lntended IJse (Amendments to IAS 76)

- Reference to Conceptudl Frqmewotk (Amendments to IFRS 3)

- Ctqssificotion ofLiqbilities qs Currcnt or Non-current (Amendments to IAS 1)'c

- IFRS 77 lnsuronce Contructs ond dmendments to IFRS 17 lnsurance Contrdcts

- Disclosure of Accounting Policies (Amendments to tAS 1 qnd IFRS Prqctice Statement 2)'

- Definition of Accounting Estimqtes (Amendments to IAS 8).

Furthermore, during the year ended 31 December 2022, the lnternational Financial Reporting standards lnterpretations committee (lFRlc) issued a final agenda decision'

Configuration or Customisation Costs in a Cloud Computing Arrangement. The decision discusses whether configuration or customisation expenditure relating to cloud

computing arrangements is able to be recognised as an intangible asset and if not, over what time period the expenditure is expensed'
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I S16NIFICANTACCOUNTINGPOtICIES(continued)

lol N€w standards and interpretatlons not yet adopt€d (continuedl

SoftwareasaService(,,SaaS,,)areservicecontractsprovidinganentitywiththeri8httoaccessthecloudprovider'sapplicationsoftwareoverthecontractperiod 
Costs

incurred to configure or customise, and the ongoing fees to obtain access to the cloud provider's application software, are .ecognised as operating expenses when the

seruices are received. The Company reviewed the IFRIC decision and did not ldentifY any costs incurred to configure and customise software under SaaS contracts in the

current year or in Prior Years.

2 SIGNIIICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

ln applying the Group,s accounting policies management continually evaluates judgements, estimates and assumptions based on experience and other factors' includlng

expectations of future events that may have an impact on the Group. All judgements, estimates and assumptions made are believed to be reasonable based on the most

current set of circumstances available to management and are reviewed on an ongoing basis. Actual results may differ from the judgements, estimates and assumptions'

significant judgements, estimates and assumptions made by management in the prepar?tion of these financial statements are outlined below:

lmpairment of loans and advances

The Group assesses impairment of all loans at each reportlng date by evaluating the expected credit loss on those loans. ln the Director's opinion, no such impairment exists

beyond that provided at 31 December 2022 {2021: Nil) (refer to note 16).

Flnancial assets

The fair value of options is determined using the Black Scholes option-pricing model'

Determination of fair value for loans is based on the option value used to mitigate the risk on the limited recourse margin loans and the interest rate implicit in the loan'

3 FINANCIAL RISK MANAGEMENT

are market risk, credit risk and liquidity risk. These are examined in more detail below'

The Board of Directors has overall responsibility for the establishment and oversight of the risk management framework and for developing and monitoring risk

management Policies.

Risk management policies are established to identify and analyse the risks faced by the company and Group, to set appropriate risk limits and controls, and to monitor risks

and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the company's and Group's activities The

company and Group, through theiriraining and management standards and procedures, aim to develop a disciplined and constructive control environment in which all

employees understand their roles and obligations.

The Board of Directors oversees how management monitors compliance with the company's and Group's risk management policies and procedures and reviews the

adequacy of the risk management framework in relation to the risks faced by the Company and Group. lnternal Audlt assists the Board of Directors in its oversight role'

lnternal Audit undertakes both regular and ad hoc reviews of risk management controls and procedures.

The risk management framework incorporates active management and monitorlng of a range of risks. These include operational, information technology, cyber, market'

credit, liquidity, legal, regulatory, reputation, fraud and systemic risks'

The Board of Directors recognises that cyber risk is an increasing area of concern across the financial services industry, and is committed to the ongoing development of

cyber security measures through awareness training, implementation of network security measures, and preventive controls to protect our assets and networks Cvber

resilience is an integ.al component of effectlve risk management.

The main risks arising from the company's financial instruments aIe market risk, liquidity risk and credit risk.

Market rlsk

market risk management is to manage and control exposures with acceptable parameters, while optimising return.

lntercst rote tisk

lnterest rate .isk arises from the potential for changes ln interest rates to have an adverse effect on the Group's net earnings. The Group continually monitors movements in

interest rates and is in regular communication with borrowers whenever these lates change'

TheBoardhasalsoapprovedtheuseofderivatives,intheformofinterestrateswaps,tomitigateitsexposuretointerestraterisk 
Changesinthefairvalueand

effectiveness of interest rate swaps (whlch are a designated cash flow hedging instrument) are monitored on a six-monthly basis'

Liquidity rlsk

LiquidityriskistheriskthattheGroupwillnotbeabletomeetitsfinancialobligationsastheyfalldue TheGroup'sapproachtomanagingthisriskistoensurethatitwill

always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the

Group's reputation.

Ultimate responsibility for tiquidity risk management rests with the Board of Directors, who have built an appropriate liquidity risk management framework for the

management of the Group's short, medium and long-term funding requirements. The Group manages liquidity by maintaining reseryes, banking facilities and reserue

borrowing facilities and by continuously monitoring forecast and actual cash flows and matching up maturity profiles of financial assets and liabilities'

With respect to the maturity of financial liabilities, the Group also:

- holds financial assets for where there is a liquid market and that they are readily saleable to meet liquidity needs; and

- has committed borrowing facilities or other line of credit that it can access to meet liquidity needs.

TheGrouppreparesrollingcashprojectionswhichassistsinmonitoringcashflowrequirementsandoptimisingitscashreturnoninvestments 
ltalsohasabankfacilitYthat

it is able to draw upon in order to meet both short and long-term liquidity requirements'
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3 FINANCIAL RISK MANAGEMENT (continuedl

Credlt risk
Credit risk is the risk of financial loss to the Group if a debtor or counterparty to a financial instrument fails to meet its contractual obligations'

Trdde ond other receivables

The credit risk for these accounts is that financial assets recognised on the Statement of Financial Position exceed their carrying amount, net of any provisions for doubtful

debts. ln relation to client debtor,s, the Groups client risk concentration is minimised as the transactions are settled on a delivery versus payment basis with a regime of

trade plus two days.

Margin lending

Exposure to credit risk is monitored by management on an ongoing basis. The Group requires collateral in respect of margin loans made in the course of business This

collateral is generally in the form of the underlying security the margin loan is used to invest in. Loan to value ratios (LVRS) are assigned to determine the amounts of lending

allowedagainsteachsecurity.Loanbalancesarerevieweddallyandaresubjecttomargincallsoncethegearedvaluefalls10%lowerthantheloanbalance 
Warningsare

set between s% and 1o%. The lender can also require the borrower to repay on demand part or all of the amount owing at any time, whether or not the borrower or any

guarantor is in default.

Capltal management

The Board,s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain futule development of the business The

GroupisrequiredtocomplywithcertaincapitalandliquidityrequirementsimposedbyregulatorswhicharemonitoredbytheBoard. 
TheGroupwasincompliancewithall

requir€ments throughout the year'

4 DETERMINATION OF FAIRVALUI

A number of the Group,s accounting policies and disclosures require the determination of fair value, for both financlal and non-financial assets and liabilities Fair values

havebeendeterminedanddisclosedbasedonthefollowlngmethods. whereapplicable,furtherinformationabouttheassumptionsmadeindeterminingfairvaluesis

disclosed in the notes specific to the asset or liability.

lnvestments in equitY

The fair values of financial assets at falr value through profit or loss are determined with reference to the quoted bid price, or if unquoted determined using a valuation

model at reporting date.

Detivatives

Thefairvalueofinterestrateswapsisbasedonamark-to-marketmodelwithreferencetoprevailingfixedandfloatinginterestrates. 
Thesequotesaretestedfor

reasonableness by discounting estimated future cash flows based on term to maturity of each contract and using market interest 
'ates 

for a similar instrument at the

The fair value of currency swaps is determined using quoted forward exchange rates at the reporting date and present value calculations based gn high quality yield curves

in the respective currencies.

Finqnciql sssets qnd lodns ot foir vqlue through ptofit or loss

The fair value of options is determined using the Black Scholes option-pricing model'

Determination of fair value for loans ls based on the option value used to mitigate the risk on the limited recourse margin loans and the interest rate implicit in the loan'

Parent €ntlty5 REVENUI AND EXPENSES

(al Finance lncomer

(b) Finance costs:

lnterest expense on dePosits

Bank interest expense

lnterest Paid to related Parties
Cash advance facility fees

Total finance costs

Consolldated Entity

2022 2021

s'ooo $'000
2A,662 22,L04

449 67

2022

s'000
21,295

423
405
695

202t
s'oo0

75,4r2
67

66

45

lnterest income on loans and advances

lnterest income on bank deposits

Seller series interest revenue

Subordinated note interest revenue

Total finance income 29.777 22,!77 22,a78 15.590

Consolldated EntltY

2022 2021

s,000 $'000
13,7271 l74U
(3241 (3ss)

2022

$'ooo
F,rz7l

lzo2l
1222)

2021

S'ooo

(128)

11.0401

12.2641 (3.s51) (1,154)

Parent Entity

(2221.

l74U
(2e5)

(128)

(1,960)

(5.633)
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(cl lnvestment galns / (lossesl
Profit / (loss) on financial assets held at fair value through proflt or loss - Geared equity

investmentsl

1. The fair value is based on the option value used to mitigate the risk on the limited recourse margin loans and the interest rate implicit in the loan'

Consolldated Entlty

2022 202t
5'000 s'000

5 REVENUE AND EXPENSES (GontiNuEd}

ld) Otherincome
Service fee revenue
Residual income

Sundry income
Total other lncome

6 INCOME TAX

Current tqx expense

Current income tax charge

Deferred income tox

Origination and reversal of temporary differences

Total income tax expense / (benefit)

Numericql reconciliqtion between tqx expense ond pre-tox accounting prolit

Accounting profit (before income tax)

I ncome tax using the Company's domestic tax rate ol 30% (2o2Li 3o%l

Expenditure not allowable for income tax pu.poses

lncome tax expense

Ealance Sheet

Consolidated Entity

DeFerred income tox assets / (liobilities) comprises

Consolldated Entity

2022 2021

s'ooo s'ooo

Parent Entity

Parent Entity

2022

5'ooo

2022

$'oo0
362

3,860
727

2021

S'ooo

L27 1S8

2021

9'oo0
404

5,079

158

727 158 4,349 5.641

Consolldated Entlty

2022 2021

s'ooo $'000

2,284

Parent Entity

2,244

2022

$'000

202t
s'oo0

(123) 1458) (123)

2,2O3

{4s8)

2,203

2,16I 7.745 2,76! 7.145

1,774

2,752
9

5,792 7,!74

2,752

5,792

r,734
7

!,734
7

2,16! 7.745 2,767 7,745

Ealance as at 1
January

$'ooo

Recognised ln
profit or loss

$'000

Ealance at 31

December

s'000

7.240458

2021

Other

2022

Other

2021

Other

2022

Other

142
742 458 7.240

123 1.363

t23 1.353

$'ooo 9'000 $'000
Parent Entity

Deferred income tdx dssets / (liobilities) comprises

782 458 7,240

782

r,240

458 7,240

7,240

Consolidated EntitY

2022 2021

9'ooo $'ooo

123 7,363

!23 1.363

Parent Entlty
2022
s'0oo

2021

S'ooo7 CASHANDCASHEOUIVAIENTS

cash at bank 23.998 5? 601 23.444 a) 494

Cash at bank earns interest at floating rates based on daily bank deposit rates. The Company's exposure to interest rate risk and a sensitivity analysis for financial assets and

llabilities are disclosed ln note 16.

Consolldated Entity Parent Entity

2022 2021 2022 202t

8 LOANS AND ADVANCES $ '000 s '000 $ 'oo0 s '000

444,7!9
89.887

2A3,346
81,801

273,0O4

89.887
413,955

81,801
Margin Loans measured at amortised cost

Margin Loans measured at fair value though profit and loss

There were no impaired, past due or renegotiated loans at 31 December 2022 (2021: Nil)'

Refer to note 16 for further detail on the margin lending loans.
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Consolidat€d Entity

2022 2021

$'000 s'ooo

3,62r

Parent Entity
2022

$'000

2021

s'0009 TRADE AND OTHER RECEIVABI.ES

subordinated note

Seller note
Trade receivables
lnterest receivable
Residual income receivable

service fee receivable

Sundry Debtors
carrying amount of trade and other receivables

Depositsl
Subordlnated Debt - Bell Financial Group Ltd

cash advance facllity (refer to Note 21)'?

Bell Financial Trust

I Deposits relate to Ma.gin Lending / client deposits which are largely at call'
2 

Represents drawn funds from the Bell Potter capital cash advance facility of S15om (2021: S150m)

For further lnformation relating to related parties refer to Note 18.

Terms and debt repayment schedule
2022 2021

E fectlve Effective

lnterest lnterest

65

2,648

57,580
24,072
3,62r

243
3,850

5

41,580
57,739

2,648
10

5,079

3.691 ? 653 89.408 1 01.093

Trade receivables are non-interest bearing and are normally settled on 2-day term. None of the trade receivables are past due'

For further information relating to related parties refer to note 18.

10 FINANCIAIASSETS

Consolldated Entity

2022 202t
s'ooo 9'ooo

Held at tair value lhrough profit or loss

Options held in listed corporations 6,244
6,288

options held as a hedge against limited recourse loans to clients under the Bell Geared Equities lnvestments product'

Consolidat€d Entity

m22 202t
9'ooo s'ooo

Parent Entlty
2022

5'ooo

202t
s'000

6.324 5,288 6.324

6.324 6,284 6.324

Parent Entity
2021

11 INVESTMENTS IN CONTROTIED ENTITIES

lnvestment in Controlled Entities at cost

s'000

20
20

12 DEPOSITSANDOTHERBORROWINGS

ThisnoteprovideslnformationaboutthecontractualtermsoftheCompany'sandGroup'sinterest-bearingdeposltsandborrowings 
Formoreinformationaboutthe

Company's and Group's exposure to interest rates, see note 16.

Consolldated Entlty Parent Entlty

2022 202t 2022 202t

$'ooo s'000 s'ooo 9'000

2022

$'ooo

20

20

444
8,000

44,000
460,590

I,M9
8,000

92,000

479.651

a44
8,000

r,449
8,000

479.651450,590

s73.434 q81 100 469,434 489.100

2022 202t

Amount Fr.c Vrlue Amount
consolideted: Rate Rat.

Deposits

Subordinated Debt

Bell Financial Trust

Cash advance facility

0.60%
2.8r%
o.500/0

7.a3%

o.1I%
1.60%
0.77%

0.57%

444
8,000

460,590
44,000

8,000

450,590
44.000

I,449
8,000

479,65!
92,000

7,449
8,000

479,65L
92,000

444

573,434 513.434 581,100 s81.100

2022
Effedive
lnterest

Rate

2021
Effectlve

lnterest
Rate

2022 2021

Face Value Amount FaceValue Amount
Parent:

0.60%
2.Aro/o

0.60%

o.rr%
!.6V/.
o.rr%

8,000
460,590

8,000

460.590

444 444 7,449
8,000

479,657

I,M9
8,000

419.65r

Deposits

Subordinated Debt

Bell Financial Trust
469,434 469.434 489,100 489.100
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BEII. POTTER CAPITAT TIMITED

AND CONTROTTED ENTITIfS
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12 DEPOSITS AND OTHER BORROWNGS (cONtiNuCd}

galance at 1 January

Chanterfrom financing €sh flow!
Deposits/ (withd€wals) from client cash balances

Drawdown / (repayment) of borrowings

Total changes from linancinS cash flos

Changes in fair value

Other charges
Liability-related
lntere* exPense

lnteres paid / (payable)

Ealance at I lanuary
chantes from financint.ash llos
Deposits / (withdrawals) from client cash balances

Drawdown / (repayment) of borrowings

changes in lait value

Other charyes
Liability-related
lnterest expen€
lnterest paid / (payable)

Total liability-related other changes

Total equity related other chantes

Subordinated
Debt

Bell Financial
Trust

Derivatives la$eBl / liabilities
lnterest Ete

lnterest rate sap contncts
swap contBcts used lor

u*dfor hedgint-
hedgint - assb liabilities

'000

lnterest rate swap contracts

swap contrads used for
used ior hed$ng -

hedging.assets liabilities

subordinated
Debt

s '000

Eell Financial
lrust
9'ooo

Derivatives la$etsl / liabilities
lnterest rate

lnterest rate swap contncts
swapcontEcts u*dfol

usedfor hedSint-
hedging - a$ets liabilities

(,oon e'ooo s 'ooo
,18

2022

FOR THE YEAR 31 DECEMBER 2022

2027

cash advancc
facility

(48,000)

Cash advanae
fa.ility

Deposits

Deposits

(6os)

cash advance
facility
s ,ooo

d onn

52,000

stm

cash advance

tacility

Deposits
s 'oo0

61q a.ooo 436.861

42,790

!2.7fi

aa 77L

94,7q

,624

t 4a4
(r"414)

(60s)

(67,061)

834 834

(19,061)

'000

a?4

222143898 3,126
(3,125)

subordinated
Debt

Bell Financial
Trust

4369
(438s)

(5os)
(19,061)

724224324 74L

(8s8) (143) 1222].
(324) (221) (128) (741)

Total equity related other chantes

Balance at 31 De.emb€r

2022 2027

parent Entity Liabilities Derivatives (asseti) / liabjlitigs Total Liabilities Derivatives (assetgl / liabjlities Total

lntsest rate lntercst 6te

Deposit5

subo.dinated
Debt

Bell Financial
Trud

lnterest rate sap contracts

sap aontracts used lor
u5ed for hedting -

hed8ing - a$ets liabilities
'000'm0

(5os)
(19,061)

eet

aul tmt

- t'l '- or,"o - - ,r,1li

(22) (lss) (217)

1,090
(xo9o)

747
(741)

128227

1222)

143 3,L26
(3,125)

3,491
(3,491)(143) 122!l (128)

-Eir4&(X)0450,590(362).4f,9,072.7,449_8,000479,65L12)|-/49.078Balance at 31 December
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AND CONTROLTED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

Consolldated EntltY

2022 2021

$'000 5'000

4,349

Parent Cntlty

4,259

2022

s'000
2021

9'00013 TRADEANDOTHERPAYABLES

Trade payables

lnterest payable in advance

sundry creditors and accruals

Due to related parties

carrying amount of trade and other payables

14 CONTRIBUTEDEQUITYANDRESERVES

Odlnary shorcs
3,000,000 fully paid ordinary shares (2021: 3,000,000)

Cosh Flow Hedge Rercrue

At 1 January

Cash flow hedge movement
At 31 December

Retdined eonings
At 1 January
Profit / (loss) for the year

Dlvidend paid

At 31 December

All ordinary shares rank equally with regard to the Company's residual assets.

15 RECONCITIATION OF CASH FTOWS FROM OPERATING ACTIVITIES

Cash flows from operating actlvities
Profit after tax

Adiustments for:

Net loss on investments

changes in assets and liabilities:
(lncrease) / decrease receivables
(lncrease) derivative asset

(lncrease) / decrease prepayments

(lncrease) / decrease loans and advances

lncrease deposits and other borrowings

(lncrease) deferred tax assets

lncrease payables

lncrease provisions

Net cash flow (used) / provided in operating activities

Reconciliation of cash

For the purpose of the statements of cash Flows, cash and cash equivalents comprise the following:

cash at bank

5,013

3,664

4,047

5.295

5,013

3,664

4,047

5.295

3,O2r

520
452

3,737

3,646
531

47?

2,085

520
452

3,072
2,949

531

473

8,342 7.747 7,3L6 7.O25

Consolldated Entity

2022 202t
s'ooo 9'oo0

Parent Entity
2022

S'ooo

2021
9'ooo

3,000 3.000 3.000 3.000

3.000 q o00 3,000 4.000

(1es)

277340

(238)

251
73

385

398 13 362 22

4,744
5,013

13.750)

3,951

4,047
lc rsol

4,744
5,013

{3.7501

3,951

4,047
l1 ?50)

6,011 4,744

Consolidated Entlty

2022 202L

I'000 s'000

2022

S'ooo

202t
s'000

5.011 4 1t2

Parent Entlty

a,677

(1,038)

L20

38,2s0
(19,665)

(123)

2,860

9,342

2,965
(s2)

61

(64,930)

43,624
(4s8)

91

350

a,617

11,585
720

9,342

12,2s6l
(19,555)

(123)

2,596

35,648

(s2l

52

(6s,s46)

43,624
(4s8)

r
350

29,080 19.0071 1,033 22.977

23,998 s).601 23,844 32.494

8.994 \) 60'l 23.844 1) 494

2l



BELL POTTER CAPITAL TIMITED

AND CONTROTTED ENTITIES

NOTES TO THE FINANCIAT STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

16 FINANCIAL INSTRUMENTS

Exposure to credit, liquidity risks and interest rate risks arises in the normal course of the company's and the Group's business'

Credit rlsk
Management has a process in place and the exposure to credit risk is monitored on an ongoing basis. The Group requires collateral in respect of margin loans made in the

courseofbusinesswithintheGroup.Thiscollateralisgenerallyintheformoftheunderlyingsecuritythemarginloanisusedtoinvestin Aloantovalueratio(LVR)is

department. A risk analyst performs a review of the LVR and the recommendation is submitted to management. Management does not expect any counterparty to fail to

meet lts obligations. There are no indlvidual loans greater than 10% of the total loans and advance balance.

Clientsareprovidedwithearlvwarningofaccountsindeficitfrom5%uptoXO%andclientsreceiveamargincalliftheiraccountisindeficitbymorethanl0% 
Margincalls

are made based on the end-of-day position but can be made intraday at management's discretign. There were no impaired, past due or renegotiated loans at 31 December

2022 (2021; Nil).

Parent Entity

Note

Consolldated Entlty

2022 2021

s'ooo $'ooo

3,621

495,756

2022

2022

5'ooo

2021

s'000

subordinated note

Seller note

Trade receivables
lnterest receivable

Residual income receivable

seruice fee receivable

Loans and advances

2,648

:

534,005

65

57,580
24,072
3,62!

243
3,850

365,r47

41,580
5r,739
2,U8

10

5,079

362,89r

The ageing of the Group's trade .eceivables at reporting date wasl

Ageing of receivables

Consolldated Entityl

Not past due
Past Due O - 30 Days

Past Due 31 - 120 Days

More than 1 year

Ageint ot receivable3

Parent Entity:

2021

Gross
s'000 3 ,000

Gross

s'000
lmpairment

3',000
lmpalrment

3,627 2,644

2022 202t
6ross
9'000

lmpairment
$'ooo

Gross

s'000
lmpalrment

S'ooo

Not past due 3'627 - 2'&.8

Past Due O - 30 Days

Past Due 31 - 120 DaYs -

More than 1 year

Collectabilityoftradereceivablesisreviewedonanongoingbasis.Debtsthatareknowntobeuncollectiblearewrittenoff Aprovisionforimpairmentoftrade

receivables is established based on lifetime expected credit losses. This assessment is based on past events, current conditions are reasonable and supportable

information about future events and economic conditions.

Llquidity rlsk
The following are the contractual maturities of financial liabilities, excluding impacting of netting agreements.

Contracted Cash

flowCarrylng Amount
s'000

6-months or less

s'000
5- 12 months

5'ooo

1 - 2 years

3'000

Consolidat€d Entlty 2022:

Trade and other payables

Deposits
Bell Financial lrust
cash advance facility
Subordinated Debt

Hedging derivative
Foreign currency swap

Parent Entity 2022:

Trade and other payables

Deposits
Bell Financial Trust

subordinated Debt

Hedging derivative

Foreign currency swap

a,342
AM

460,590
44,OOO

8,000

7,316
a44

450,590
8,000

(8,342)
(844)

(450,s90)
(44,000)

(8,000)

(7,3161

(844)

(460,590)
(8,000)

(8,342)

(844)

(450,s90)
(44,000)

(8,000)

(7,3161

(844)

(460,s90)
(8,000)
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FOR THE YEAR ENDED 31 DECEMBER 2022

16 FINANCIALINSTRUMENTS{contlnued}

Carrylng Amount 6-months or less
contracted cash

flow
q'000

6- 12 months
3'000

1-2yeaE
I ,ooo( '000s'000

Consolldated Entity 2021:

Trade and other payables

Deposits
Bell Financial Trust

cash advance facility

subordinated Debt

Hedging derivative

Foreign currency swaP

Parent Entity 2021:

Trade and other payables

Deposits
Bell Financial Trust
subordinated Debt

Hedging derivative

Foreign currencv swap

7,787
L,449

479,65L
92,000

8,000

7,O25

r,449
479,65r

8,000

(7,787].

lr,44sl
l47e,6srl

(92,000)
(8,000)

(s)

(7,025)

lr,449l
(479,6s1)

(8,ooo)

(7,7871

(7,44e1

(479,651)
(92,000)

(8,000)
(e)

l7,o2sl
lr,449l

147s,6571
(8,000)

9

The croup manages liquidity by maintaining reserves, banking facilities and reserve borrowing facilities and by continuously monitoring forecast and actual cash flows and

matching up maturity profiles of financial assets and liabilities, Rolling cash projections are used to monitor cash flow requirements and optimise cash returns on

investments. A bank facility is also available to be drawn upon in order to meet both short and long-term liquidity requirements'

lnter€st rate risk
The Group's investments in fixed-rate debt securities a nd its fixed-rate borrowi ngs are exposed to a risk of change in their fair value due to cha nges in interest rates The

Group,s investments in variable-rate debt securities and its variable-rate borrowlngs are exposed to a risk of change in cash flows due to changes in interest 
'ates' 

An

to the extent that the hedge is effective. To the extent the hedge is ineffective, changes in the fair value are recognised in the profit and loss'

Short-term receivables and payables are not exposed to interest rate risk

Effective interest rat€s

and the periods in which they mature

Note

Average

Eff€ctlvc

lnterest
Rate Total 6-months or less

s'000

6- 12 months
s'000

1 - 2 years

s'000

2 - 5 yeals
s'000

Cotrsolidated Entity 2022;

Fixed rote instruments

Loans and advances

Cash advance facility

vqridble rate insttuments

cash and cash equivalents

Loans and advances

subordinated Debt

Deposits and other borrowings

Bell Financial Trust

8

12

7

t2
12

6.230/"

7.A3%

92,950 92,252
(44.000)

698

4A,252 698

L.37%
5.16%

2.87%
0.60%
o.50%

23,994
402,A06
(8,ooo)

(844)
(460,s90)

402,806
(8,000)

(844)

(42.630) /]42.6301

Note

Averate
Effective

lnterest
Rate Total 1-2yea6

9'ooo

2 - 5 years

s'000
6-months or less

s'000
6- 12 months

3'000

Consolldat€d Entlty 20211

Fixed rote insttuments

Loans and advances

cash advance facility

Vdtidble rote instruments

Cash and cash equivalents

Loans and advances

Subordinated Debt

Deposits and other bor.owings

Bell Financial Trust

8

T2

1

8

12
17

72

4.65%
o.57%

r73,LM 76A,284
{92.000}

4,856

a7,!44 76.244 4,856

o.\oo/o

4.20%
7.60%
o.7ro/o

o.rro/o

52,601
360,452
(8,000)

lL,4r'.gl
1479.65L1

52,60!
360,462
(8,000)

17,44el
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16 FINANCIATINSTRUMENTS(contlnuedl
Effective int€rest rates (continued)

Note

Average

Effectlve

lnterest
Rate 6-months or less

('000
6- 12 months

s'000
l- 2ye.ts

s'000
2-5yea6

('o00Total
3'000

Parent Entlty 2022:

Fixed rote instruments

Loans and advances

Vorioble rute instruments

Cash and cash equivalents

Loans and advances

subordinated note

Seller note

Subordinated Debt

Deposits and other borrowings

Bell Financial Trust

Note

6.23% 59,808 s9.110 698

s9.110 698

7
8
9
9
72

L2

!2

t.37%
5.16%
L3s%
L35%
2.a7%

0.60%
0.60%

23,844
305,339
57,580

24,O72

(8,000)
(g4/.l

23,a44

305,339
57,580
24,O72

(8,000)
(844)

Average

€ffcctive
lnterest

Rate 6- 12 months

S'ooo

1 - 2 years

3'000
2 - 5 years

3'000
Total
s'000

6-months or less
g'000

Parent Entity 2021:

Fixed rdte instruments
Loans and advances

Varioble rote instruments

cash and cash equivalents

Loans and advances

Subordinated note

Seller note
subordinated Debt

Deposits and other borrowings

Bell Financial Trust

4.6s%

o.Lo%

4.20%

o.rr%
o.7r%
r.60./.
o.\l%
o.!!%

118.394 4.856

723,250 118.394 4,456

7
I
9
9

72

12

72

32,494

239,64L
41,580
5r,739

{8,000)
$,44s1

32,494
239,647
41,580
57,739
(8,000)

lL,44el
(479,6s1) (479,551) -

1123,€/61 1L23,646].

Sensltivity analysis

lnterest rote tisk

ln managing interest rate risk the Group aims to reduce the impact of short-term fluctuations on the Group's earnings. over the longer-term, however, permanent changes

in interest rates will have an impact on profit or loss.

At 31 December 2022, it is estimated that a general decrease of one-percentage point in interest rates would decrease the Group's profit before income tax by

approximately S0.2 million (2021: So.5 million). For the company, the impact of a one-percentage point decrease in interest rates would be a decrease to profit before

income tax by approximatelv s0.2 million (2021: so.5 million). A general increase of one-percentage point in inte.est rates would have an equal but opposite effect'
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FOR THE YEAR ENDED 31 DECEMBER 2022

16 FINANCIALINSTRUMENTS(continued)

Fairvalue of fked loans (continued)
(a) Accounting classifications and fair values

ifthe carrying amount is a reasonable app.oximation of fuir value.

CARRYING AMOUNT

HELD.FOR-

TRADING

DESIGNATED AT

FAIR VALUE

FAIR VALUE -

HEDGING

INSTRUMENTS

HELD TO LOANS AND
PFCFIVABI FS

OTHER

FINANCIAL
LIABITITES TOTAI.

31 DECEMBER 2022

NOTE

Consolidated

Financial aSsets measured atfair value
Currency swaps

Unlisted Options

Financial assets not measured atfair value

Trade and other receivables

cash and cash equivalents

Loans and

Financial
lnteaest rate swaps used for hedging
Fdrairn .ur.eh.v <wao

'o00

3,691

23,994

3,591

23,998
41?-955

FAIR VALUE

LEVEL 1 LEVEL 2 LEVEL 3 TOTAL

'000 '000 s'000

6,2a8 6,288
31 AO1 81-aO1

4?S aa-oaq 84,s24

FAIR VALUE

LEVEL 1 LEVEL2 LEVEL31 TOTAL

'000 S'ooo s'000

6,324 6,324
aq aa7

779 q6 211 q5.?so

9

/*15435435

s'000

$'000

'000

'000

S'ooo

s'000

435

6,288
al,801R1 aol

a1_ao1

10

8

7

8

9

7

16

6,288

6.724

15

13 8,153

5?1 517

88.524

8,153

\24-sa7

Financial liabilities not measured attair value

lrade payables

Financial assets measured atfairvalue
Currency swaps

unlisted options

CARRYING AMOUNT

HEL},FOR-
TRADING

DESIGNATED AT

FAIR VATIJE

FAIR VALUE -

HEDGING

INSTRUMENTS

HELD TO

MATURITY

LOANSANO

RECEIVABLES

OTHER

FINANCIAL

LlAEt[mES TOTAL

31 DECEMBER 2021

NOTE

'000 S'ooo

179r79779L79

6,324 6,124

Financial assets ngt measured atfait value
Tcde and other receivables

cash and cash equivalent
and advances

Financial liabilities measured at
lhterest cte swaps used for hedging

9

TEde payables L3 - 7'53a 7'538

oepositsandborowings 12 - - - - - 581,100 581'199

10

2,553

52,601

2,653

s2,601

q

movement due to net fair value changes.
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AND CONTROI.LED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

16 FINANCIAL INSTRUMENIS (continued)

Fair valu€ of fixed loans (continued)
(a) Accounting classifications and fair values (continued)

CARRYING AMOTJNT

HELD-FOR-

TRADING

DESIGNATED AT

FAIR VALUE

FAIR VALUE.
HEDGING

INSTRU M EAITS

OTH€R

HELDTO LOANSANO FINANCIAI-

MATURITY RECEIVAALES LIABILITIES TOTAL

31 DECEMBER 2022

NOTE

'000 s'oo0 '000 'o00 s'000

Finan.ial assets not measured atfairvalue

cash and cash equivalents

Financial liabilities measured atfair value

lnterest rate swaps used for hedging

Trade payables
Deh^<it< rnd hdrrowin!.

Financial assets measured atfairvalu€
Currency swaps

Unlisted Options

Currency swaps

Unlisted Options

Loans and advances

399399399

FAIRVALUE

LEVEL I LEVEL 2 LEVEL 3 TOTAL

'000 s'000

6,288 6,2A8

399 aR mq aa-!t88

FAIR VALUE

LEVEL 1 LEVEL 2 LEVEL 3 TOTAL

S'ooo '000 '000

!79
6,324 5,324

- - 89,887 89,887

- 179 96.211 95,390

10 6,288

6 6t7

6,324

tt tni

aq6 qqq

6,2E8

aa_488

?q6_5q8

476-651

9

7

89,408

23,a44

89,/t08

21,444
2R1 l4

16

13

12

7,2L7
469.434

7,217

469.434

CARRYING AMOUNT

HELD-FOR-

TRADING

DESIGNATED AT

FAIR VALTJE

FAIR VALUE.

HEDGING

INSTRUMEIYTS

HELD TO

MATURITY

LOANS AND

RECEIVABLES

OTHER

FINANCIAL

LIAEILITIES TOTAL

31 DECEMBER 2O2T

$'000 s'000 $'000

476 6ql

'000'000

101,093

32,494
27a.OO4

406.591

t79
6,524

89-887

5,840
/a9,mo

L79t79
10

I

Financial assets not
TGde and other receivables

cash and cash equivalents

Loans and advances

Financial liabilities measured atfair value

lnterest Ete swaps used for hedging

Rq RR7

46 5q1

101,093

32,494

273.004

16

13

12

6,840
489.100

Tcde pavables
ncn^<it< rhd h^rrdwiht<

495,940 495,9/r{)

(b) Accounting classifications and fail values

The following shows the valuation techniques used in measuring level 1, 2 and Level 3 values, as well as the significant unobseruable inputs used

Level 3 - Loans and advances -the fairvalue is based on the option value used to mitigate the risk on the limited recourse margin loans and the interest rate implicit in the loan.

Carrying amounts of financial instruments are deemed to be a reasonable approximation offair value due io their short term nature.

There were no reclassificatiohs on the fair value levels during the years ended 31 Decembe.2022 and 2O2!
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FOR THE YEAR ENDED 31 DECEMBER 2022

17 TOANS TO KEY MANAGEMENT PERSONNEL AND TH€IR REI.ATED PARTIES

KeV management personnel are defined as the Directors of the company and their 
'elated 

parties'

Details regarding loans outstanding at the reporting date to key management personnel and their relat€d parties are as follows:

Balance 31

December 2022
Balance 1

lanuary 2022

Interest paid and
(payablel in the Hithest balance

perlod in Period
'000 '000

Andrew
I1
12

4

539
299

2IO
912

453

72

1,005

539

r,307
276

7,!72

Lewis Bell

Dean Davenport
Rowan Fell

Salanc€ 1

lantary 2021
s'000

Balance 31

Dec€mber 2021
( 'oo0

lnterest paid and
(payablel in the

perlod

s'000

Hithest balance

in period
3 ,000

Andrew Bell

Lewis Bell

Dean Davenport

Rowan Fell

Craig Coleman 
1

1. Craig coleman retired from the board on the 17 February 2021

LoanstotallingS1,54:r,2gsl2o21t52,o2g,422)weremadetokeymanagementpersonnelandtheirrelatedpartiesduringtheyear. 
Therecipientsoftheseloanswere

AndrewBell,DeanDavenpoGRowanFellandLewisBell.TheloansrepresentmarginloansheldwiththeCompany.lnterestispayableatprevailingmarketrates 
Related

parties also have deposits on normal terms and conditions.

Details regarding the aggregate of loans made, guaranteed or secured by any entity in the group to key management personnel and their related parties' and the number of

individuals ln each Group, are as followsl

404
101

!76
861

354

539

299
270
972

3

6
29

3

539

711

1,!90

477

Openint Balanc€ Closing Balance
q 'onn

lnterestpaid and Numberof loans

(payablel ln the in Group at 31

period December'
s'000s'000

Total for key management personnel 2022

Total for key management personnel 2021

Total for other related parties 2022

Total for other related parties 2021

Total for key management personnel and their related parties 2022

Total for key management personnel and their related parties 2021

l.Number in Group includes KMP and other related panies with loans at any time during the y€ar'

2,O20

1,896

2,020
1,895

7,541
2,O20

r,54r
2,020

u

g
52

24

2a

24

lnterest is payable at prevailing market rates on all loans to key management persons and their related parties. These rates are available to all clients and may vary

marginally depending on individual negotiations. The principal amounts are repayable per terms agreed on an individual basis. lnterest received on the loans totalled

564,425 (2o27t 552,649). No amounts have been written-down or recorded as allowances for impairment, as the balances are considered fullv collectible'
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18 REIATED PARW DISCTOSURE

The consolidated financial statements include the financial statements of Bell Potter capital and its controlled entities listed in the following table:

Country of
lncorporation

% Equity lnter€st
2022 2021

lnvestment

Nam€
2022 2021

s

BPC Securities PtY Ltd

BPC Custody Pty Ltd

The Bell Potter Master Trustr

20,002

20.102 )o 102

r Bell potter capital Limited is the sole .esidual income unitholder of The Bell Potter Margin Loa n Trust ("Trust"). The company consolidates the Trust as lt has the majority

of risks and benefits, and ownership of the residual interest

The following table provides the total amount of transactions which have been entered into with related parties for the relevant financial year (for information regarding

outstanding balances at year end, refer to note 9 and 12),

Related Parties

Amounts owed
by related

parties
s'000

Australia
Australia

7000/0

too%
too%
IOO% 100

20,oo2
100

Amounts owed

to relat€d parties

$'oo0

lnterest recelved

/ (paid)

S'ooo

Parent Entity
Bell Financial Group Ltd

Bell Potter Securities Limited

Bell Potter Margin Loan Trust

Consolidated Entity
Bell Financial Group Ltd

19 AUDITORsREMUNERATION

Amounts due to KPMG for:

Audlt of the financial report
Other seryices

- audit required bY regulators

2022
202L

2022
2027

2022

2021

al,a57
93,36I

45

(8,295)

(8,287)

(186)

(8,29s)
(8,287)

1,099

12221
(128)

34

1222].
(128)

(1s5)

!77

2022
2021

Eell Potter Securities Limited 2022
202!

The ultimate parent entity of Bell Potter Capital Limited is Bell Financial Group Ltd'

The loan made by the company to Bell potter Margin Loan Trust represents a subordinated note and a seller series note that attracts interest at 1 35% per annum (2021:

0.11% per annum).

The loan made from Bell Financial Group Ltd to the company represents a subordinated loan that attracts interest at 2 81% per annum (2021: 1 60% per annum)'

Other related party amounts are unsecured lnterest has been waived for the financial year (2021: Nil)'

There are no fixed terms for the related party loans and repayments are on call'

(1s6)
(186)

Consolidated Entlty
2022 2O2t

s'ooo s'ooo

Par€nt Entity

36

2022

$'000

2021,

S'ooo

49

24
s4
20232!

56 59

2a
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20 REMUNERATION OT DIRECTORS

lal The directors of Bell Potter capital Limited during the financial year and to the date of this report were

Name:
D A Provan

L M Bell

A G Bell

R Fell

D A Davenport

(bl Compensatlon of key management personnel

Short-term employee benef its

other long-term employee benefits

Post employment beneflts

cash advance facility
lndemnity/Guarantee facilitY

subordinated Debt facility

Facilitles utilised at balance date:

Cash advance facility
lndemnity/Guarantee facilitY

Subordinated Debt facility

22 DIVIDENDS

Positionl
Executive Chairman

Director
Director
Director
Director

Date Appolnt€d:
July 2001

July 2001
luly 2001

November 2007

November 2007

2022

s'oo0

202t
$'ooo

425
28

27

843

23

880 493

Key management personnel compensafion disclosed above has been determined based on management's allocation of work effort across each of the Bell Financial Group

entities.

Consolldat€d Entity Parent Entity

2022 2021 2022 202t

21 fINANCTNG ARRANGEMENTS s'o0o $'000 s'000 5'000

The company has access to the following lines of credit:

Cents per Share

Total Amount
s'000

Franked /
Unfranked

15,000

8,000

Date of Pavment

150,000
1,000

15,000

44000
1,000

8,000

100,000
1,000

15,000

92,000
1,000

8,000

15,000

8,000

Declared and pald dudns the v€ar

2022
Company
2022 lnterim Dividend

2022 Final Dividend

202t
Company
2021 lnte.im Dividend
2021 Final Dividend

o.67 2,000 Fully Franked 2 September 2022

0.67
0.58

2,OOO

L,750

Fully Franked

Fully Franked

23 August 2021

!!March2022

23 CONTINGENT TIABILITIES AND CONTINGENT ASSETS

ln the event that any contingent liabilities result in a loss, Bell Financial Group Limited has agreed to indemnify the Group

Contingent liabilities of the Company exist in relafion to claims and/or possible claims including regulatory matters which, at the date of signing these accounts' have not

been resolved, An assessment of the likelv loss to the company has been made in respect of the identified claims, on a claim by claim basis, and specific provision has been

made where appropriate. The company does not consider that the outcome of any other current proceedings, either individually or in aggregate, is likelv to materially affect

its operations or financial position

On 16 February 2022, Bell Financial Group announced that three operating subsidiaries, lncluding Bell Potter Capital Limited, received notices from AUSTRAC requiring the

appointment of an external auditor to carry out an audit of those entities' compliance with particular aspects of their obligations under the Anti-Monev Laundering and

Counter-Terrorism Financing Act 2005 (cth) (AML/cfF Act).

Bell Financial Group announced on 25 October 2022 that we had received a report from the external auditor for each entity and that those reports had been provided to

AUSTRAC in accordance with the notice requirements. Each of the reports related to a defined period ending on 16 February 2022. Since then, Bell Financial Group has made

a number of refinements to our approach to AML/CTF compliance, including updates to the subsidiaries'rlsk assessments and their AML/CIF program'

At this stage it is uncertain whether AUSTRAC will take any further action arising from the audit or the nature of the action it may take if it decides to do so Accordingly, the

potential outcome and total costs and exposure in connection with the audit remain uncertain,

At 31 December 2022, Bell Potter Capital Limited had no other significant contingent liabilities or assets.

24 GUAMNTEES

The Group has provided financial guarantees in the ordinary course of business which amount to 51,ooo,ooo (2021: S1,ooo,0Oo) and are not recorded in the statement of

Financial Position as at 31 December 2022

25 SUBS€qUENT EVENTS

There were no significant events from 31 December 2022 to the date of this report'
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BEtt POTTER CAPITAT IIMITED

AND CONTROTTED ENTITIES

DIRECTORS, DECIARATION

FORTHE YEAR ENDED 31 DECEMBER 2022

Dlrectors' Declaration

ln the opinion ofthe Dlrectors of Bell Potter capital Limited:

(a) the financial statements and notes that are set out on pages 5 to 29 are in accordance with the corporations Act 2001, including;

(i) glving a true and fair view of the company's flnancial position as at 31 December 2022 and of its performance for the financial year ended on that date; and

(ii) complying with Australian Accounting Standards and CorPorations Regulations 2001; and

(b) there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due and payable'

The Directors draw attenflon to note 1(a) to the financial statements, which includes a statement of compliance with lnternational Financial Reporting Standards'

Signed in a resolution of the Dlrectors:

Dean DavenPort

Director

Melbourne
Dqte: 76 Februdry 202j
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