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Disclaimer

Note to Investors

This presentation is supplied subject to the conditions stated below (and elsewhere in this document). The receipt of this presentation by the recipient evidences its legal acceptance of, and agreement to be legally bound by, those
conditions.

This presentation has been prepared by, and is the sole responsibility of Vitrafy Life Sciences Pty Ltd (former name Cryogenics Holdings Pty Ltd) (Company). This presentation has been prepared in relation to the offer of new convertible
notes (Notes) in the Company (Offer). Statements in this presentation are made only as at 11t May, 2021 and the information in this presentation remains subject to change without notice. For the avoidance of doubt, the Company, any
person with a direct or indirect interest in the Company, Bell Potter and any of their respective directors, officers, employees, affiliates, partners, consultants, agents, representatives or advisers (each a Relevant Person) are not under any
obligation to correct, update or revise this presentation or any written or oral communications transmitted to a recipient of this presentation. The information in this presentation is of a general nature and does not purport to be complete,
is provided solely for information purposes and should not be relied upon by the recipient.

No representation or warranty, express or implied, is made by any person (including any Relevant Person) as to the fairness, accuracy, reliability, completeness or correctness of the information, opinions and conclusions contained in this
presentation. This presentation does not purport to contain or summarise all information that a recipient should consider when making an investment decision, and should not form the basis of any decision by a recipient. Recipients should
carry out their own investigations and analysis of the Company and verify the fairness, accuracy, reliability, correctness and completeness of the information contained in this presentation or any other form of communication to which the
recipient is permitted access in the course of evaluating the Company.

Confidentiality

This presentation is confidential and not for further distribution. It is provided by on the basis that, by accepting this presentation, persons to whom this presentation is given agree to keep the information confidential, not copy the
presentation and not to disclose it, in whole or in part, to anyone within their organisation except on a need-to-know basis and subject to these restrictions, or to anyone outside their organisation.

Not financial product advice

Reliance should not be placed on the information or opinions contained in this presentation. This presentation is for informational purposes only and is not a financial product or investment advice or recommendation to acquire any
securities in the Company and does not take into consideration the investment objectives, financial situation or particular needs of any particular investor. Recipients of this presentation should make their own assessment of an investment
in the Company and should not rely on this presentation. Recipients should conduct their own research into the financial condition, assets and liabilities, financial position and performance, profits and losses, prospects and business affairs
of the Company and its business, and the contents of this presentation. Recipients should seek legal, financial, tax and other advice appropriate to your jurisdiction.

Investment risk

An investment in Notes is subject to known and unknown risks, some of which are beyond the control of the Company, including possible loss of income and principal invested. The Company does not guarantee any particular rate of return
or the performance of the Company nor does it guarantee the repayment or maintenance of capital or any particular tax treatment. Investors should have regard to the risk factors outlined in this presentation when making their
investment decision.
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Past and future performance
Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

This presentation contains certain forward-looking statements with respect to the financial condition, operations and business of the Company and certain plans and objectives of the Company. Forward-looking statements can be identified by the use of
forward-looking terminology, including, without limitation, the terms “believes”, “estimates”, “anticipates”, “expects, “predicts”, “intends”, “plans”, “targets”, “aims”, “outlook”, “guidance”, “forecasts”, “may”, “will”, “would”, “could” or “should” or, in
each case, their negative or other variations or comparable terminology. These forward-looking statements include all matters that are not historical facts. Such forward looking statements involve known and unknown risks, uncertainties and other
factors that because of their nature may cause the actual results or performance of the Company to be materially different from the results or performance expressed or implied by such forward looking statements. Such forward looking statements are
based on numerous assumptions regarding the Company’s present and future business strategies and the political and economic environment in which the Company will operate in the future, which may not be reasonable, and are not guarantees or

predictions of future performance. No representation is made that any of these statements or forecasts will come to pass or that any forecast result will be achieved, or that there is a reasonable basis for any of these statements or forecasts.

Forward-looking statements speak only as at the date of this presentation and to the full extent permitted by law, each Relevant Person disclaims any obligation or undertaking to release any updates or revisions to information to reflect any change in any
of the information contained in this presentation (including, but not limited to, any assumptions or expectations set out in the presentation).

Recipient warranties
By receiving a copy of this presentation, you represent and warrant that:

. if you are in Australia, you are the holder (or representative of a holder) of an Australian financial services licence or are a “professional investor” or “sophisticated investor” (as those terms are used in section 708(11) and section 708(8)
respectively of the Corporations Act) and are also, in each case, a “wholesale client” (as defined in section 761G of the Corporations Act);

. if you are outside Australia, you are a person to whom the provision of the information in this presentation is permitted by laws of the jurisdiction in which you are situated without the need
for registration, lodgement or approval of a formal disclosure document or any other filing or formality in accordance with the laws of that foreign jurisdiction;

. you are not in the United States and you are not a U.S. Person (as defined in Rule 902(k) of Regulation S under the U.S. Securities Act of 1933 (the U.S. Securities Act) as amended) (U.S. Person) and you are not acting for the account or benefit of
any U.S. Person;

. You have, or will have, sufficient financial resources to fulfil your obligations under the Offer and you are able to bear the economic risk of an investment in the Notes.
. Other than as set out in this presentation, you have not relied on any warranty or representation made by any Relevant Person in your decision to subscribe for Notes.
. You have made and relied upon your own assessment of the Company and have conducted your own investigations with respect to the Notes including, without limitation, any restrictions on resale of the Notes and any shares that may be issued

on conversion of any Notes and the particular tax consequences of subscribing for, owning or disposing of the Notes in light of your particular situation and you have decided to subscribe for the Notes based on your own enquiries and professional
advice, and not in reliance upon any act, investigation, research, recommendation, representation or document provided by any Relevant Person.

. You have knowledge and experience in financial matters such that you are capable of evaluating the merits and risks of subscribing for the Notes. You have determined the Notes to be a suitable investment.

. This presentation does not purport to contain all of the information that you may require for the purpose of making an investment in the Company, is not a prospectus (or other form of disclosure document under the Corporations Act) and does
not contain the same degree or standard of information as a prospectus (or other form of disclosure document under the Corporations Act), and has not been checked, verified or assessed for accuracy or completeness by external advisers,
intermediaries or independent experts, nor by any party who has distributed those documents on behalf of the Company including Bell Potter.

. No representation or warranty (express or implied) is made by any Relevant Person as to the accuracy, completeness, likelihood of achievement or reasonableness of any projections and forward looking statements in this presentation, nor of the
assumptions on which the projections and forward looking statements are based, and projections and forward looking statements are not guarantees of future performance but are by their nature subject to significant uncertainties and
contingencies. There can be no assurance or guarantee that such projections and forward looking statements will be realised.



Note to Investors
Recipient acknowledgements

By receiving a copy of this presentation, you acknowledge and agree that:

. Although the Company is considering whether to undertake a listing on the ASX (Listing), the Company makes no representations, warranties or guarantees that:
. Company will seek the Listing at a certain time or at a certain price per security;
. Listing will occur, as the occurrence of the Listing is dependent on a number of factors including performance of the business of the Company, alternative corporate transactions, offers that may be received by the Company, economic and market conditions, Listing

conditions and the proposed Listing price;

. if any Listing occurs, the securities will appreciate in value or an active market in the securities will develop or continue
. if a Listing does occur, a prospectus will be made available with the shares in the Company that are offered in connection with the Listing and that anyone who wishes to acquire such shares will need to complete an application form that will be in or will accompany the
prospectus;
. the Notes and any shares acquired on conversion of the Notes will not be tradeable on-market unless and until Listing;
. you (in your capacity as holder of the Notes (or shares as the case may be)) must participate in the Listing as required by applicable law or the rules of the relevant stock exchange on which the Listing is to occur and will take such steps as the Company or its advisers may

reasonably require to facilitate a Listing (provided always that the you shall not be required to sell any shares); and
. if Listing occurs, the Notes and any shares acquired on conversion of the Notes may be subject to escrow or trading restrictions imposed by the rules of the ASX or applicable Law for up to two years.
. An investment in the Company is speculative and subject to various and significant Company-specific, economic, geographical, social and technological risks, including those set out in this presentation and any term sheet in connection with
the Offer provided to you.

. You have read and understood this presentation (including the risks set out therein) and any term sheet in connection with the Offer, and you have made and relied upon your own inquiries or obtained your own independent advice in relation to any risks set out in this
presentation and any term sheet in connection with the Offer.

. No agreement to apply for Notes or other securities of the Company will be entered into on the basis of this presentation and this presentation does not and will not form any part of any contract for the acquisition of Notes or other securities of the Company.
No Liability
By receiving a copy of this presentation, you acknowledge and agree that:

. None of Bell Potter nor any of its respective affiliates or related bodies corporate, nor any of each of its respective advisers, directors, officers, partners, employees, contractors or agents, have authorised, permitted or caused the issue, submission, dispatch or provision of
this presentation and, except to the extent referred to in this presentation, none of them make or purport to make any statement in this presentation and there is no statement in this presentation that is based on any statement by any of them.

. To the maximum extent permitted by law, each Relevant Person excludes and disclaims all liability, including without limitation for negligence or for any expenses, losses, damages or costs incurred by you as a result of your participation in or failure to participate in the Offer
and the information in this presentation being inaccurate or incomplete in any way for any reason, whether by negligence or otherwise.

. To the maximum extent permitted by law, each Relevant Person makes no representation or warranty, express or implied, as to the fairness, currency, accuracy, reliability or completeness of information in this presentation or the likelihood of achievement or reasonableness
of any forecasts or prospects and, with regards to Bell Potter and its respective affiliates or related bodies corporate, and each of their respective advisers, directors, officers, partners, employees, contractors and agents take no responsibility for any part of this presentation
or the Offer. The information in this presentation includes information derived from third party sources that has not been independently verified.

. Each Relevant Person makes no recommendations as to whether you or your related parties should participate in the Offer nor do they make any representations or warranties to you concerning the Offer, and you represent, warrant and agree that you have not relied on
any statements made by any Relevant Person in relation to the Offer and you further expressly disclaim that you are in a fiduciary relationship with any of them.



Introduction

Current cryogenic technologies significantly
enhance patient treatments and
accessibility to Life Science products that
would otherwise be unavailable. Whilst
cryopreservation is vital, low cellular survival
rates make the process expensive, requires
higher yields from patients and cannot
successfully preserve certain products at all.
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Introduction

As a result, Vitrafy has
developed new technology
and cold chain solutions for
the advancement of

biomedical cryopreservation.
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These include:

Cryopreservation algorithms \‘ » ‘

Freezing apparatus’ \ 3 v
Thawing apparatus’ N ﬁ A | X
Smart packaging <
Tailored racking and packing solutions -

Vitrafy’s integrated supply chain management
.
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Life Sciences
Cryopreservation Solution

* Vitrafy has created its own unique methodology
and processing protocol to give a more precise and
consistent result when cryopreserving biological
material as different cell types require specific
cooling rates.

e Our unique algorithm calculates the required
operating conditions which then informs the Vitrafy
technologies automation software for processing
parameters.

* What makes our process unique is that
cryopreservation and thawing can be achieved
at variable rates ranging from 1°C to 1000°C per
minute to the core of the product. Thisiis
important as different cell types require a
specific optimal cooling and warming rates.
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Vitrafy Results

Validation testing of the
Vitrafy technology has
seen significantly higher
postthaw survival rates
compared to current
cryopreservation
processing protocols.

vitrafy

We have now developed and completed 3 protocols each with their own
operating conditions and times with the following results:

Protocol Test Results vs Fresh Control

10% DMSO 100 replicates @ 100%
4% DMSO 100 replicates @98%
Zero Cryoprotectant 100 replicates @98%

Data represent numerous replicates. Cell numbers were measured by direct counting of erythrocytes
(using a Scepter™ cell counter), with high cell counts suggesting an intact plasma membrane that retains
normal semipermeable properties.

All cryoprotectant combinations above exceed the current American Association of Blood Banks
standard, which mandates a post thaw recovery >/= 80% of the original red cells present prior to
glycerolizing.

Vitrafy technologies' truly innovative advancement has allowed us to develop a protocol
for preserving biological material without the need for cryoprotectant.



Lifeblood Phase 1 Platelet Results

Australian Red Cross

Lifeblood

vitrafy

External validation studies on the devices and algorithm

Completed by Australian Red Cross Lifeblood, the country's leading blood service
provider

Regulatory standard for cryopreserved Platelets is >50% survival
Shelf life of platelets limited to 5-7 days
Constant supply shortages
LifeBlood completed and analyzed with 3 different assays
o Recovery 97.5% - Significant result!

o  Zero presence of aggregates. Less is best (When platelets undergo changes that
cause activation, they begin to aggregate and will form physical clumps that
can be observed with the naked eye. A lack of aggregates indicates that the
platelets are still largely in a relaxed state and have not undergone
spontaneous activation)

o 100% Visual Swirl Test, confirmed shape and functionality and ensured no
activation had occurred



Vitrafy Technology
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Cryopreserved Cryovial Comparison

Current Cryogenic Freezing

Vitrafy Freezing
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Controlled rate and rapid cryogenic
freezing systems use a surface
temperature reading to determine
average temperature reduction per
minute. Figure 1. demonstrates the igloo
effect caused by current freezing
systems. The rapid freezing creates a
frozen crust on the external thermal
layers of the product at -25c whilst the
core is still in liquid phase +2c. The igloo
effect slows down the heat removal
process to the products core, thus
causing cellular damage and death.
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The Vitrafy Cryogenic supply chain
solution uses a 13 step recipe
methodology which results in the
optimum processing conditions for the
select cell line or product. The machine
operating conditions are then established
and are automatically reconfigured to
match the requirements to ensure a
controlled and consistent preservation
cycle to the core of the product. Figure 2
demonstrates the consistent temperature
spread across the products thermal layers,
preventing the igloo effect and resulting
cellular damage and death.
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Cryovial Heat Removal Curve Comparison

Current Cryogenic Freezing Vitrafy Freezing
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Figure 3. Represents the freezing process of the different thermal layers Figure 4. Represents the consistent temperature reduction across the products
using a liquid nitrogen controlled rate freezing system. thermal layers using the Vitrafy 2-stage controlled rate freezing system.
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Scalability
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Replicable — Thermal Analysis
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Vitrafy Life Sciences Products

BIOTHAW
APPARATUS

CRYOPRESERVATION
APPARATUS
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VITRAFY LABORATORY
PROCEDURES

VITRAFY
ALGORITHM

TITT.
Wllll’

TAILORED RACKING
& PACKING

VITRAFY
SMART PACKAGING
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Technology Applications of Vitrafy Technology

Our novel technology has widespread applications that can develop new products in multiple market segments
with a wide range of applications. Delivering substantial licence fees and application per use royalties.

The development of Collaboration Agreements with commercial partners has been informed by detailed market
analysis including assessments against our value proposition and competitive advantage and potential
transaction fee royalties. Our preclinical initiative guided by our Scientific Advisory Board include:

Mesenchymal Stem Cells and Chimeric Antigen Receptor
T cells (CAR-T)

Cellular Therapies

Whole Blood, White Blood Cells, Erythrocytes,

Blood Components Platelets and Plasma

Artificial Insemination Sperm, Embryos, Blastocysts, Ovaries and Oocytes

LT ELR G T e Lo [T VERY [ [ X3l Artificial Insemination in Aquaculture
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Vitrafy Scientific Advisory Board

Scientific Advisory Board

Associate Professor John McBain has been
appointed as the inaugural chair of the
Scientific Advisory Board for Vitrafy and is also
a non-executive director of the company.

Joining A/Prof Dr McBain as members of the
Scientific Advisory Board is:

* Associate Professor Dr Denese Marks,
National Research &Development Leader for
the Australia Red Cross Lifeblood

* Dr Debra Gook, Senior Research Fellow,
Head of Cryopreservation Services,
Reproductive Services, MIVF & Royal
Women’s Hospital

vitrafy

The Scientific Advisory Board will serve
several functions, including:

provide strategic advice and make
recommendations to the Board regarding
current and planned research and
development programs

advise the Board regarding the scientific merit
of technology or products

advise the Board regarding technology
applications and be involved in licensing
opportunities

provide strategic advice to the Board regarding
emerging science and technology issues and
trends.




Commercialisation Plan

/]
Value

Phase 1
Establishment

* Protected intellectual property
* Lodgment of 4 patent families

» Secured collaborative research
partnerships

* Refine business model
* Qutline manufacturing process

Phase 2
Development
Commence collaborative partnerships

Obtain regulatory approvals with FDA,
TGA & EU

Lodge additional patents

Tailored laboratory methodologies
Published application research
Complete pre-clinical research

Phase 3
Commercialise

Secure licence fees, milestones payments
or royalty fees per application use

Expansion of geography and biological
materials

Wide range of identified applications
Ability to undergo rapid expansion

Commercialisation Plan allows for rapid uptake, high growth margins and delivers a global footprint

vitrafy
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Collaboration Partnerships Update

Australian Red Cross

Lifeblood

= thewomens
the royal women’s hospital
victoria australia

Tx@

UON

| AQUACULTURE

vitrafy

New 5 year Collaboration Agreement executed.
Commenced clinical research on platelets.
New Material Supply Agreement executed.

Ethics approval for ovaries and sperm.

Pre-clinical sperm testing now underway in Ballarat.

Currently undertaking the cryopreservation of all
Salmon Neo Male Broodstock for 2022 season.
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Bio Bridge Global USA Partnership

1. Equipment Certification to sell as standard freezing and thawing apparatus’

2. Equipment Certification for the freezing and thawing apparatus’ to be used in

r 1 minor product manipulations for the sale of Vitrafy specific products such as RBCs,
B IOBrIdge Platelets and Stem Cells

GLOBAL e QA and QC program development
e Equipment validation programs for Vitrafy freezing and thawing apparatus’
e SOP and Documentation development

e cGMP compliant manufacturing assessment
@ e Regulatory assessment including filing where required:

South Texas
Blood & Tissue Center o TGA

()
Q) Texas Cord Blood Bank’

o FDA & EMA

A
"-., GenNCuRRe: 3. Whole Blood

4. Umbilical Cord Blood
5. CAR T-Cells
6. Bone-Marrow Derived Stem Cell — HSC, MSC
e BMDSC optimisation on Vitrafy technology
e Publish data on optimisation outcomes
e Pre-clinical studies on BMDSC using Vitrafy technology
e Optimised Methodology and protocol development
e Phase 1 Clinical Trial with Vitrafy BMDSC
e Phase 2 Clinical Trial with Vitrafy BMDSC

Vi'l'rafy e SOP and Documentation development
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\\ |
Vitrafy and Cellular Therapies

Our novel technology has
widespread applications in
current and emerging cellular
therapies, such as CAR-T
treatments.

Stem Cells and CAR-T products
require successful
cryopreservation of sensitive
biological material that to date,
has had notoriously low and
inconsistent success rates of
between 50-70%.

vitrafy
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s
BioBridge Global: Cellular Therapies BioBridge

GLOBAL

6. CAR T-cell Supply Chain

BBG owns and operates a bio-manufacturing centre that
manufacturers innovative CAR T-cells therapies.

This facility does not exist in or is currently available in commercial
scale within Australia. This agreement allows Vitrafy to undertake:

CAR t-cell supply chain optimisation on Vitrafy technology

CAR t-cell pre-clinical studies using Vitrafy technology

Optimised Methodology and protocol development

cGMP compliant manufacturing assessment

SOP and Documentation development

QA and QC program development

* Equipment validation programs for Vitrafy CAR t-cell supply chain

vitrafy
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Jurisdictions and Regulatory Requirements

Vitrafy will concentrate development opportunities from Australia into the USA and Europe.
The company will require certification to undertake application development and to sell our
medical devices. This will require Vitrafy to undertake regulatory assessment including filing
with FDA, TGA and EMA. The certification process will take approximately 18-24 months.

Australian Case Study:

In Australia the Vitrafy technology is likely to be assessed
by the TGA as Class lla due to its intended purpose.

As developer of the technology, to gain certification as
a class lla medical device, Vitrafy will undertake a TGA
Conformity Assessment Certificate Part 4 — Production
Quality Assurance. (CAC)

— QA and QC program development and cGMP
compliant manufacturing assessment required to
complete the CAC.

The preparation process for a CAC can be quite lengthy
and complex. The TGA timeframe will be 18-24
months from lodgement of the CAC.

vitrafy

Therapeutic Goods (Medical Devices) Regulations 2002 Schedule 2 rule 2.2:
2.2 Non-invasive medical devices intended to channel or store blood, etc
(1) This clause applies to:

(a) a non-invasive medical device that is intended bv the manufacturer to
channel or store blood or bodyv liauids that are to be infused,
administered or introduced into a patient;

and

(b) a non-invasive medical device that is intended bv the manufacturer to
be used to store an oraan. part of an organ, or body tissue that is to
be later introduced into a patient; and

(c) a non-invasive medical device that:

(i) is intended by the manufacturer to be used to channel or store a
liquid or gas that is to be infused, administered or introduced into
a patient; and

(ii) may be connected to an active medical device classified as Class
Ila or higher.

(2) The device is classified as Class lla.
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Regulatory Milestones

vitrafy

In conjunction with Bio Bridge Global, Vitrafy has appointed renowned regulatory
experts, Health Policies Associates to support in Vitrafy’s regulatory process

Health Policy Associates is Boston based and extremely well regarded for
undertaking FDA and regulatory approvals with practical and efficient solutions to
companies involved in new medical device technologies, pharmaceuticals, and
biologics for 25 years

Vitrafy has now completed its Quality Management System (QMS) in line with
ISO 13485 standards and regulations for FDA QSR compliance

The QMS has also been created to be compliant with EU MDR requirements, for
CE certification

Qualio has been engaged for all electronic QMS processes to ensure efficient,
scalable and transferable regulatory document controls

Det Norske Veritas (DNV) has been appointed as our Notified Body to complete
Vitrafy’s QMS Audit for ISO 13485 certification. The first meetings have occurred.
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Vitrafy Intellectual Property

vitrafy

DAVIES
COLLISON
CAVE

Vitrafy’s intellectual property thicket strategy has
been developed and executed in partnership with
one of Australia’s leading intellectual property firms,
Davies Collison Cave (DCC).

Together with DCC, a cumulative intellectual
property thicket strategy has been developed to
ensure ongoing patent filing.

Vitrafy has executed on its proactive global
intellectual property filing strategy with 5 patent
families covering over 100 individual claims within
the portfolio with no challenges.
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Vitrafy Intellectual Property — Patent families

Official No. Owner Priority Date

Family 1 — Method and apparatus for freezing of biological products

2019385712 Vitrafy Life Sciences Ltd 22/11/2018

Family 2 — Method and apparatus for freezing of consumable products

PCT/AU2021/050313 Vitrafy Life Sciences Ltd 08/04/2020

Family 3 — Method and apparatus for preservation of biological material

PCT/AU2021/051517 Vitrafy Life Sciences Ltd 18/12/2020

Family 4 — Method and apparatus for preservation of biological material

PCT/AU2021/050024 Vitrafy Life Sciences Ltd 14/01/2021

Family 5 — Packaging for preservation of biological material

2021904254 Vitrafy Life Sciences Ltd 23/12/2021

vitrafy

Countries

National Phase Entry
AUS, CN, EU, HK, JP, NZ, USA

International

International

International

Australia

Status

Application filed

PCT International Patent
Application Filed

PCT International Patent
Application Filed

PCT International Patent
Application Filed

Provisional Patent Application
Filed



Vitrafy Intellectual Property — Trademark families

Family — Vitrafy & design

2138226 AUS, CA, CN, EU, HK, Int’l, NZ, ROK, SG, ZA, CH,  24/11/2020 09, 10, 11, 37, 40, 42
UK, USA, VT o

vitrafy

Family — Vitrafy LIFE SCIENCES & design

2220654 AUS, CA, CN, EU, HK, Int’l, NZ, ROK, SG, ZA, CH, 18/10/2021 y vitrafy’ 16, 39, 44

UK, USA, VT ";

Family — Vitrafy LIFE SCIENCES & design

2221299 AUS 20/10/2021 . 16, 39, 44
vitrafy
LIFE SCIENCES
Family — LifeChain
2212522 AUS, CA, CN, EU, HK, Int’l, NZ, ROK, SG, ZA, CH, 21/09/2021 09, 10, 11, 16, 39, 42, 44
UK, USA, VT LifeChain Word Mark
Family — LifeChain & device (series)
2237544 AUS, CA, CN, EU, HK, Int’l, NZ, ROK, SG, ZA, CH, 17/12/2021 (] () 09, 10, 11, 16, 39, 42, 44

UK, USA, VT &) W)
LifeChain LifeChain

Family — LifeChain Lock Logo (series)

2237534 AUS, CA, CN, EU, HK, Int’l, NZ, ROK, SG, ZA, CH,  17/12/2021
UK, USA, VT AN

09, 10, 11, 16, 39,42, 44

vitrafy
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Commercialisation / Licensing Opportunities

e  Materially advanced the development of our commercialisation strategy (including addressable
market assessments) focussing on our identified priority application areas:

o advanced cellular therapies;

o blood/blood components;

o assisted reproductive technologies (ART)/IVF; and
o animal ART.

e  We have received a number of inbound licensing enquiries/expressions of interest from large US
or global industry participants

o preliminary discussions and analysis have commenced.

e Appionted Mintz Levin a Boston based law firm specialiising in Life Sciences licencing and began
the implementation of a US-based licensing process. The Company will formally engage with
interested parties via a structured process to seek to identify potential commercial terms
(including milestone payments and royalty streams) before making any commitments to proceed.
We have also incorporated a US subsidiary company in late August.
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