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Disclaimer

This presentation contains certain forward-looking statements. These forward-looking statements may be identified by words such as ‘believes’, ‘expects’, ‘anticipates’, ‘projects’, ‘intends’, ‘should’,
‘seeks’, ‘estimates’, ‘future’ or similar expressions or by discussion of, among other things, strategy, goals, plans or intentions. Various factors may cause actual results to differ materially in the future
from those reflected in forward-looking statements contained in this presentation, among others:

1. pricing and product initiatives of competitors;

2. legislative and regulatory developments and economic conditions;

3. delay or inability in obtaining regulatory approvals or bringing products to market;
4. fluctuationsin currency exchange rates and general financial market conditions;
5

uncertainties in the discovery, development or marketing of new products or new uses of existing products, including without limitation negative results of clinical trials or research projects,
unexpected side-effects of pipeline or marketed products;

6. increased government pricing pressures;

7. interruptionsin production;

8. loss orinability to obtain adequate protection for intellectual property rights;
9. litigation;

10. loss of key executives or other employees; and

11. adverse publicity and news coverage.

There can be no assurance that any existing or future regulatory filings will satisfy any health authorities’ requirements regarding any one or more product candidates, nor can there be any assurance
that such product candidates will be approved by any health authorities for sale in any market or that they will reach any particular level of sales.

Should one or more of these risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein as anticipated,
believed, estimated or expected. Medical Development International Limited is providing this information as of the date of this document and does not assume any obligation to update any forward-
looking statements contained in this document as a result of new information, future events or developments or otherwise.

Any statements regarding earnings is not a profit forecast and should not be interpreted to mean that Medical Developments International’s earnings for this year or any subsequent period will
necessarily match or exceed the historical published earnings of Medical Developments International. Medical Developments International Limited, its directors, officers and employees do not accept
any liability whatsoever for any damage or loss caused by anything contained in this document.

For marketed products discussed in this presentation, please see full prescribing information on our website at www.medicaldev.com

All mentioned trademarks are legally protected.
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http://www.medicaldev.com/

Penthrox — our lead product
A fast-acting inhaled analgesic for acute pain

Our active ingredient is Methoxyflurane which belongs
to the fluorinated hydrocarbon group of anaesthetics
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. Methoxyflurane vapour provides analgesia when
J inhaled at low concentrations.>

1. Coffey F, et al. Emerg Med J 2014,31:613-618. 2. Grindlay J, Babl FE. Emerg Med Australasia 2009;21:4-11. 3. Kharasch ED, Thummel KE. Anesthesiology 1993;79:795-807. 4. Dayan AD. Hum Exp
Toxicol 2016;35:91-100. 5. Penthrox (methoxyflurane) Approved Product Information 13 December 2019.
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Penthrox has many benefits

Inhaled needle-free analgesic?

Non-opioid?

Portable, self administered device?

* Manufactured in
Effective pain relief within 6-10 breaths 14

Melbourne, Australia
and rapid offset |
Established safety profile with over 8 million uses b
over >40 years® thro
Well tolerated, with the majority of adverse events
mild and transient!2

Pemniot

oxyflurané

Approved for use in children in Australial
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1. Penthrox® (methoxyflurane) Approved Product Information 13 December 2019. 2. Coffey F, et al. Emerg Med J 2014;31:613-618. 3. Grindlay J, Babl FE. Emerg Med Australasia 2009;21:4-11. 4. Penthrox®
(methoxyflurane) Consumer Medicine Information February 2020. 5. Therapeutic Goods Administration. Database of Adverse Event Notifications — medicines. Accessed from:
https://apps.tga.gov.au/Prod/daen/daen-entry.aspx. Accessed on 5 December 2019. 6. Dayan AD. Human and experimental toxicology, 2015




How do we optimize Penthrox use across Europe
Key Actions we have taken during 2021

Built competencies needed for success, in Europe and at HQ

Revised our commercial model based on needs of respective market

Begun to establish processes and mindset to elevate our business
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The current addressable patient pool is up to 24 M,
50% of which is in the hospital ED

Penthrox high-level patient flow
(2019 values, millions of patients)
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We replaced the prior pan-European
agreement with a ‘hybrid’ model
GALEN

MVP direct « UK and Ireland

« EU4: France, Germany, « Nordic region:
Italy and Spain - Sweden, Norway,
« Benelux Finland, Denmark
» Switzerland and Iceland
| MEDIS

» Austria; Hungary

Slovenia and Croatia

o Romania « Czech; Slovakia
» Bulgaria
« Baltic States e In Negotiation
« Bosnia
» Serbia, ... » Poland

» Portugal

o Greece
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In-market unit sales (3-month moving average)
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The current trend in France

units
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We are building a global company

2021 progress to-date Further Enhancements ahead

Commercial Operations overhaul in Australia, Further changes in AU; augmentation of Europe
and in Europe —> team, based on Germany and Italy outcomes

Further expansion of Medical Affairs resources

Medical Affairs focus to support commercial :
in Europe and here in Melbourne

execution

Renewed Human Resources capability I:> Overhaul of talent management processes
Clinical Development accountability and , .
clarity I:> Hire of Head of Clinical Development

|dentify Key decision-making processes and — Revamp S&OP, new product development,
platforms to support global aspiration strategic planning, capital project review, ERP
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