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Important Disclaimer

This presentation has been prepared by Calix Limited (ABN 36 117 372 540) (“Company”).

SUMMARY INFORMATION

This presentation contains summary information about the Company and its subsidiaries (“Calix”) and their activities current as at 2" November,
2021. The information in this presentation is a general background and does not purport to be complete.

NOT FINANCIAL PRODUCT ADVICE

This presentation is for information purposes only and is not a prospectus, product disclosure statement or other offer document under
Australian law or the law of any other jurisdiction. This presentation is not financial product or investment advice, a recommendation to acquire
Calix securities or accounting, legal or tax advice. It has been prepared without taking into account the objectives, financial or tax situation or
needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information
having regard to their own objectives, financial and tax situation and needs and seek legal and taxation advice appropriate to their jurisdiction.
Calix is not licensed to provide financial product advice in respect of Calix securities. Cooling off rights do not apply to the acquisition of Calix
securities.

FINANCIAL DATA

All dollar values are in Australian dollars ($ or AS) and financial data is presented as at or for the financial year ended 30 June 2021, unless stated
otherwise.

PAST PERFORMANCE

Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an
indication of the Company's views on its future financial performance or condition. Investors should note that past performance, including past
share price performance, of Calix cannot be relied upon as an indicator of (and provides no guidance as to) future Calix performance including
future share price performance.

FUTURE PERFORMANCE

This presentation contains certain "forward-looking statements". The words "expect", “future”, "anticipate", "estimate", "intend", "believe",
"guidance", "should", "could", "may", "will", "predict", "plan" and other similar expressions are intended to identify forward-looking statements.
Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Forward-looking
statements, opinions and estimates provided in this presentation are based on assumptions and contingencies which are subject to change
without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. Forward-
looking statements, including projections, guidance on future earnings and estimates are provided as a general guide only and should not be
relied upon as an indication or guarantee of future performance. Such forward-looking statements are by their nature subject to significant
uncertainties and contingencies and are based on a number of estimates and assumptions that are subject to change (and in many cases are
outside the control of Calix and its directors) which may cause the actual results or performance of Calix to be materially different from any
future results or performance expressed or implied by such forward-looking statements. The forward-looking statements should not be relied
on as an indication of future value or for any other purpose.. No representation, warranty or assurance (express or implied) is given or made in
relation to any forward-looking statement by any person (including the Company). In particular, no representation, warranty or assurance
(express or implied) is given that the occurrence of the events expressed or implied in any forward-looking statements in this presentation will
actually occur. Actual results, performance or achievement may vary materially from any projections and forward-looking statements and the
assumptions on which those statements are based. The forward-looking statements in this presentation speak only as of the date of this
presentation. Subject to any continuing obligations under applicable law, the Company disclaims any obligation or undertaking to provide any
updates or revisions to any forward-looking statements in this presentation to reflect any change in expectations in relation to any forward-
looking statements or any change in events, conditions or circumstances on which any such statement is based. Nothing in this presentation will
under any circumstances create an implication that there has been no change in the affairs of Calix since the date of this presentation.

INVESTMENT RISK

An investment in Calix securities is subject to investment and other known and unknown risks, some of which are beyond the control of Calix,
including possible delays in repayment and loss of income and principal invested. Calix does not guarantee any particular rate of return or the
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performance of Calix, nor does it guarantee the repayment of capital from Calix or any particular tax treatment. Persons should have regard to
the risks outlined in this presentation and appendices.

NOT AN OFFER

This presentation is not and should not be considered an offer or an invitation to acquire Calix securities or any other financial products and
does not and will not form any part of any contract for the acquisition of Calix securities.

This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the
account or benefit of, any 'U.S. person’ (as defined in Regulation S under the U.S. Securities Act (“U.S. Person”)). The new shares to be offered
and sold in the placement (“Offer”) have not been, and none of them will be, registered under the U.S. Securities Act or the securities laws of
any state or other jurisdiction of the United States. In addition, Calix has not been, and will not be, registered under the U.S. Investment
Company Act of 1940, as amended (the "U.S. Investment Company Act") in reliance on the exception from the definition of “investment
company” provided by Section 3(c)(7) thereof. The New Shares to be offered and sold in the Offer may not be offered and sold to, directly or
indirectly, any person in the United States or any person that is, or is acting for the account or benefit of, a U.S. Person except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities
laws and pursuant to an exception from the registration requirements of the U.S. Investment Company Act provided by Section 3(c)(7) thereof.
This presentation may not be distributed or released in the United States or to any U.S Person. The distribution of this presentation in other
jurisdictions outside Australia may also be restricted by law and any such restrictions should be observed. Any failure to comply with such
restrictions may constitute a violation of applicable securities laws. Offers in Australia of the shares are only being made to persons who are
“sophisticated investors” or “professional investors” (within the meaning of section 708(8) and section 708(11) of the Australian Corporations
Act (Act) respectively) or otherwise pursuant to one or more exemptions under Section 708 of the Act so that it is lawful to offer the shares in
Australia without disclosure to investors under Part 6D.2 of the Act.

NO ADVICE

None of Calix’s respective advisers or any of their respective affiliates, related bodies corporate, directors, officers, partners, employees and
agents, have authorised, permitted or caused the issue, submission, dispatch or provision of this presentation and none of them makes or
purports to make any statement in this presentation and there is no statement in this presentation which is based on any statement by any of
them. For the avoidance of doubt, the advisers and their respective affiliates, related bodies corporate, directors, officers, partners, employees
and agents have not made or purported to make any statement in this presentation and there is no statement in this presentation which is
based on any statement by any of them. To the maximum extent permitted by law, Calix and its advisers and their respective affiliates, related
bodies corporate, directors, officers, partners, employees and agents exclude and disclaim all liability, for any expenses, losses, damages or
costs incurred by you as a result of your participation in the Offer and the information in this presentation being inaccurate or incomplete in any
way for any reason, whether by negligence or otherwise. To the maximum extent permitted by law, Calix and its advisers and their respective
affiliates, related bodies corporate, directors, officers, partners, employees and agents make no representation or warranty, express or implied,
as to the currency, accuracy, reliability or completeness of information in this presentation and Calix’s advisers and its affiliates, related bodies
corporate, directors, officers, partners, employees and agents, take no responsibility for any part of this presentation or the Offer. Calix and
Calix’s advisers and their affiliates, related bodies corporate, directors, officers, partners, employees and agents make no recommendations as
to whether you or your related parties should participate in the Offer nor do they make any representations or warranties to you concerning the
Offer, and you represent, warrant and agree that you have not relied on any statements made by any of them in relation to the Offer and you
further expressly disclaim that you are in a fiduciary relationship with any of them. Statements made in this presentation are made only as the
date of this presentation. The information in this presentation remains subject to change without notice. Calix reserves the right to withdraw
the Offer or vary the timetable for the Offer without notice.



We believe our responsibility
starts at home.

That’s why we’re driven to use
our unique technology to repair,
preserve and prevent future
harm to it.

Because there’s only one Earth,
and it’s already ours.



Calix’s core technology — A new way to “heat stuff up” 0 Calix
A PATENTED PLATFORM KILN TECHNOLOGY WITH 3 KEY FEATURES
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Calix Limited is developing multiple environmental business opportunities Qcaﬁx
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co . Advanced . .
Water L 2 Biotech . Sustainable Processing
Mitigation Batteries
Water Treatment Cement Crop Protection Advanced Electrification of mineral and
Cathode & Anode chemical
AquaCUIture Lime Marine Coatings materials processing

Common Technology Platform Each a multi-SB opportunity*

Growing direct /

.. JV / Licensing and/or Spin-out
distributor sales

INDUSTRIAL DECARBONISATION

*Frost and Sullivan - Market Opportunity for Calix Flash Calcination : Calix Prospectus 2018, Section 2 for Water, CO,, Advanced Battery (including
Sustainable Processing) and Crop Protection opportunities




CO, Mitigation — Calix’s LEILAC Technology I-
(ycalix
LEILAC-1 Belgium 2019 LEILAC-2 Hannover 2023/4 LEILAC-3 ASAP!
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BUT ..... we need to mitigate 2.2 billion tonnes = 4,400 LEILAC-3’s = 1 built every ~3 days from now until 2050 !!
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Sustainable Processing
Reduced CO, footprint Lithium salt production with Pilbara Minerals

@ fibara  (ycalix

@ pilbara Mi
{s:&,’f Pilbara Minerals

..Powering a sustainable energy future

Midstream - Exploring Value-Added Products (lithium salts)

Conventional spodumene supply chain: Chemical Plant Battery / Cathode
Mine site (converter) maker

« Carbon intensive (hard rock concentrator)

- =
i i

e P DEIEY Ew Y W

- 6.0% Li,O (2.80% lithium metal by mass) Carbon energy

calcination

(fuel: gas / coal) ‘_

Aluminosilicates
waste product
disposed by converter

« Aluminosilicates shipped to customer (>90% of export mass)

* Spodumene concentrate SC6.0

Left: Spodumene coarse concentrate

Alternate spodumene supply chain: Chemical Plant

* Reduced carbon intensity Mine site + Chemical plant (fine chemicals
. . . . X (chemical/salts mang _ 'r) production/cathode Battery / Cathode
+ Aluminosilicate waste remains at mine site materials) maker
« Lithium salts shipped ( B — a9
) ] ] N s vetitey o . — ﬁ ) X
- >35% Li,O (>15% lithium metal by mass) I#m -m i mﬂ m)

Phosed R&D %
dﬂi:‘uggii?t @ © _| | No aluminosilicate

Lithiurm chemical development proposed Joint Venture with Calix Limited is detailed in the ASX announcement "Pilbara Minerals targets "Midstream Lithium Chemicals Opportunity with Calix" released on 11 May 2021

Left: Lithium salts

Renewable

calcination l

Aluminosilicate waste product
(remains at mine site)

waste product and
materially lower
carbon footprint

Scoping phase nearing completion - if looking good, target development JV early 2022



° ° - ' :
Sustainable Processing — STOP PRESS ! Qca"x

New Patent Filed for Zero Emissions Iron and Steel...
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Iron and Steel-making is responsible for 7% of global CO,
emissions — just behind cement and lime as the largest
industrial emitter.

Reactor tube

Calix’s “ZESTY” (Zero Emissions Steel TechnologY) Process is

externally Furnace outer wal using green hydrogen instead of coal, replaces the blast
heated using Hydrogen reacts with fu rnace, and is ta rgeting:
renewable oxygen to form steam,
electricity and strips the oxygen
from the iron ore, to form -  REDUCED TEMPERATURE OF OPERATION
o - NO PELLETISATION REQUIRED — CAN PROCESS FINES
et s - ABLE TO BE RENEWABLY POWERED, WITH
”YZE‘OGEN separation INTERMITTENT OPERATION
reen
hydrogen - CAN APPROACH THEORETICAL MINIMUM HYDROGEN
replaces coal # —— ron USE

Lab scale process testing underway at Imperial College — London. Next Steps — pilot scale testing at Calix’s
Bacchus Marsh facility with potential customer ores



Because there’s only one Earth...
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...Mars is for quitters

Phil Hodgson Darren Charles Simon Hinsley

phodgson@calix.global dcharles@calix.global simon@nwrcommunications.com.au

@ Follow us on Twitter @Calixlimited


https://calix.us12.list-manage.com/subscribe?u=d8ec283c87df16bf92540ccf8&id=52abcf4a05&utm_source=calix-website&utm_campaign=newsletter-subscription

