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COVID19 Snapshot

Adjusting to the new normal

Daily Summary

New Cases of COVID19 17-May-20 16-May-20 15-May-20 14-May-20 13-May-20
Global 77,655 95,599 99,405 85,307 83,761
# countries >500 new 10 10 13 13 12
Most new infections USA USA USA USA USA
# 18,357 23,488 26,692 23,033 19,103
Countries recording fewer new cases than the previous day 19 21 10 8 15

Active Cases (total infections less deaths and clearances)

Global 2,628,901 2,593,947 2,556,601 2,510,864 2,469,360
Countries with fewer active cases than the previous day 11 12 11 12 13
Top 5 Countries with active case load
USA 1,090,395 1,078,428 1,068,027 1,050,367 1,034,862
United Kingdom 199,193 199,193 199,193 199,193 196,175
Russia 211,748 206,340 202,199 196,410 192,056
France 90,248 90,674 91,529 91,840 92,313
Brazil 133,749 127,837 118,436 105,796 97,401
Fewest Active Cases
Austria 1,050 1,048 1,010 1,027 1,069
South Korea 900 924 937 969 1,008

Australia Active Cases

New Infections 9 17 30 9 16
Active cases 580 576 584 590 611
SOURCE: WORLDOMETER

Relative to the commencement of the COVID19 outbreak in western Europe and the
United States in late February, we are seeing a significant change in the mix of
countries reporting daily new cases.

At the commencement more than 90% of daily new cases were in the group of 24
countries included in our daily review. These included the US, Germany, Spain,
France and a small number from the Middle East (Iran, Turkey), South America (Brazil)
and Asia (Japan, Singapore).

Last Friday the original group of 24 represented 48% of the global daily new infections,
meaning that the bulk of the new infections are coming from emerging markets
including Brazil and Russia as well as new hot spots including India, Chile, Mexico and
Peru.

Meanwhile, others which had the virus seemingly under control only to see the rate of
new infections take off once more include Iran and Singapore. In the UK the rate of
new infections has not dipped below 3,000 per day since the start of April which is not
surprising since the UK government has never imposed self isolation on new arrivals
into the country. The UK no longer even tries to report on the number of active cases,
confining efforts to reporting of daily testing volumes, new infections and deaths. Much
like in the US, the virus is so widespread that it would seem virtually impossible to
bring under control unless there is a vaccine.

The timeline to a vaccine remains highly uncertain.  Until then and as global
economies re-open we expect the emphasis will remain on testing, isolation and
tracing as the only viable containment methods. On the spot testing at airports,
schools, places or work and almost anywhere in a public space is set to become the
new norm.
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The following may affect your legal rights. Important Disclaimer:

This document is a private communication to clients and is not intended for public circulation or for the use of any third party, without the prior approval of Bell Potter Securities
Limited. In the USA and the UK this research is only for institutional investors. It is not for release, publication or distribution in whole or in part to any persons in the two specified
countries. In Hong Kong, this research is being distributed by Bell Potter Securities (HK) Limited which is licensed and regulated by the Securities and Futures Commission,
Hong Kong. In the United States, this research is issued and distributed by Bell Potter Securities (US) LLC which is a registered broker-dealer and member of FINRA. Any
person receiving this report from Bell Potter Securities (US) LLC and wishing to transact in any security described herein should do so with Bell Potter Securities (US) LLC.

This is general investment advice only and does not constitute personal advice to any person. Because this document has been prepared without consideration of any specific
client’s financial situation, particular needs and investment objectives (‘relevant personal circumstances’), a Bell Potter Securities Limited investment adviser (or the financial
services licensee, or the representative of such licensee, who has provided you with this report by arrangement with Bell Potter Securities Limited) should be made aware of
your relevant personal circumstances and consulted before any investment decision is made on the basis of this document.

While this document is based on information from sources which are considered reliable, Bell Potter Securities Limited has not verified independently the information contained
in the document and Bell Potter Securities Limited and its directors, employees and consultants do not represent, warrant or guarantee, expressly or impliedly, that the
information contained in this document is complete or accurate. Nor does Bell Potter Securities Limited accept any responsibility for updating any advice, views opinions, or
recommendations contained in this document or for correcting any error or omission which may become apparent after the document has been issued.

Except insofar as liability under any statute cannot be excluded. Bell Potter Securities Limited and its directors, employees and consultants do not accept any liability (whether
arising in contract, in tort or negligence or otherwise) for any error or omission in this document or for any resulting loss or damage (whether direct, indirect, consequential or
otherwise) suffered by the recipient of this document or any other person.

Research Policies:

For Bell Potter's Research Coverage Decision Making Process and Research Independence Policy, please refer to our company website:
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Disclosure of interest:

Bell Potter Securities Limited, its employees, consultants and its associates within the meaning of Chapter 7 of the Corporations Law may receive commissions, underwriting
and management fees from transactions involving securities referred to in this document (which its representatives may directly share) and may from time to time hold interests
in the securities referred to in this document.
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Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst
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