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COVID19 Snapshot
We're not out of the woods just yet
Daily Summary
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Countries recording fewer new cases than the previous day
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Active Cases (total infections less deaths and clearances)
Global
Countries with fewer active cases than the previous day
Top 5 Countries with active case load
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NSW has had a good few days with no new recorded cases on Tuesday and only 6
yesterday. China – Wuhan province has reported 5 outbreaks of the infection since the
lockdown was lifted in early April. The outbreaks are being traced to ‘clusters’ in
residential compounds and hospitals, however, there are no reports at this time of a
general lock down being re-introduced.
U.S. biotech firm Moderna Therapeutics (MRNA), has been granted FDA fast track
status in addition to up to US$483m in grant funding from BARDA to accelerate
development of its vaccine candidate mRNA-1273 against the novel corona virus. The
company is now in preparation for a 600 patient phase 2 study. Participants in the
study will be followed for 12 months following vaccination. Unfortunately the time lines
can’t be shortened. Moderna is one of many companies in the race to develop a
vaccine including numerous biotech companies from the US as well as university led
research.
As Australia begins to ease COVID19 restrictions, the economic cost of the virus is
manifesting in measure beyond unemployment. In this week’s quarterly CBA’s key
assumptions include a 7% GDP contraction, 9% unemployment and a 32% fall in
Australian housing prices in a prolonged economic downturn. As a result the bank
made an additional $1.5bn balance sheet provision for asset write downs, the vast
majority of which is directly attributable to COVID19 losses. CBA has received
144,000 requests for home loan repayment deferrals.
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